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MORTGAGE—Savings and Loan Form

sook 160 24511 MORTGAGE
; | LOAN N0..470775. . .
mblﬂ zfl‘lbtlltul‘t, Made this ....30th__day of MRS W T T D el

by and between 3y TOWN CENTER l_,;[NC' .2 Kansas Corporaq.o..g......., M

iy LN ’
OR County, Kansas, Mortgagor, and ANCHOR SAVINGS ASSOCIATION, a corporation
organized and existing under the laws of Kansas, Nfortgngee;

WITNESSETH, That the Mortgagor, for and in consideration of the sum of LYWENTY=SIX THOUSAND.
NINE HUNDRED FIFTY AND NO/100 =7(826,950,00)---~ 777 DOLLARS,
the receipt of which is hereby acknowledged, does by these presents mortgage and warrant unto the Mortgagee, its suc-

i f 8]
cessors and assigns, forever, all the following described real estate, situated in the County of..2OuUglas
State of Kansas, to-wit:

-

Lot 16, in Block Seven, in Replat of Deerfield Park, an Addition
to the City of Lawrence, as shown by the recorded plat
thereof, in Douglas County, Kansas.

The mortgagor herein waives all right to a period of redemption
in any action to foreclose under the terms of this instrument.

This is a purchase money morfgape ?
The mortgagor also agrees. th should the construction on the pr erty
securing this mortgage and the note secured hereby not be completed within
six (6) months from the date hereof, the mortgagee or the holder of the
note may, at 1its option, declare all sums secured hereby immediately due and
payable, TQ\WN CENTER, INC.,

VAL 4 L AA !

Russell W. Jones) President

TO HAVE and to hold the premises described, together with all and singular the tenements, hereditan
purtenances thereunto belonging, and the rents, issues, and profits thereof; and also all apparatus, m
chattels, furnaces, mechanical stokers, oil burners, cabinets, sinks, fur: s, heaters, ranges, mantels, |

s, elevators, §&reens, screen doors, storm windows, storm door awnings, blinds and
I nature at present contained or hereafter placed in the b INg now or her :
tructures, gas and oil tanks and equipment erected o) I upon the said real ¢
1 connection with the said real estate, or to any pipes or fixtures r r the purpose of
part of the plumbing therein, or for any purpose appertaining to the nt or
ite, whether such apparatus, machinery, fixtures or chattel
chment thereto, or not, all of which apparatus, machi
fning a part of the freehold and covered by this morts and
of, in and to the mortgaged premises unfo the Mortgagee, forever
ALSO the Mortgagor covenants with the Mortgagee that at the
above conveyed and seized of a good and indefeasible est
s and that he will warrant and defend the title thercto f

ever

lelivery
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tryment is executed f”“! delivered to s
AasilY. ald NO7Z 1 UU==-DOLLARS,

v the mortgagee under the t s and cor 1
1 hercby, executed by mortgagor to the mortgagee,

le as expressed in said note, and to secure the perf

ne .
IT 1S the intention and agreem the parties
nade to said
in additior
evidenced,

! debt on any
i and draw ten pe:

£ |
of said pr
mprovement
cost may be ad ed by the 1
this mortgage, p ed, however, such addit
fte i of said improvemants, repairs, o
teep oroperty and the improvements
sal or neglect by said mortgagor to keep said property and the improvements there
to pay promptly all tax Isurance premiurms, assessments, ahstract :*:uzl recording (k:evi‘
principal, or interest on this or on any other encumbrance on i real property or to perforr
ditions, stipulations, or covenants as herein provided, the m ree may have such thing
1 le expenditure or outlay necessary thereunder
said described propetty shall be condemned or ta
2 damaged either by public works or pr t
ragee and applied upon the indebtediiess due under

That the mortgagee shall have the right te file and to defend suits at the expense of the m rtg
the name of the mortgagee, for the recove ry of damages, to uphold the lien of this mortga
gagee’s rights hereunder, or in any action whatsoever in
elect to commence by reason of this instrument or indebtednes including actions brought by n
gagee, or shall have the right to employ counsel in an effort to prevent, to compromise, or to 1
litigation, and all sums expended as costs in connection therewith or vanced by the mortgage
ragor upon demand or as may be expressly agreed upon by the mortgagee, and, if such sums
then current contract interest rate, be not paid by mortgagor, the mortgagee may declare
ing all such sums, immediately due and collectible or, at the mortgagee’s option, such s
tional indebtedness secured by this mortgage, which shall be a lien to said additional e
described prior to any right, title, or interest attaching or accruing subsequent to the
shall be paid under the provisions of the promissory note secured her by and any sut

Mortgagor also agrees to pay all costs, charges and expenses reasonably incurred or p
including abstract expenses, hecause of the failure of mortgagor to perform or comply with
in this mortgage contained, and the same are hereby securaed by this mortgage.
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