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exceed the payments actually made by the Mortgagee, such excess shall be credited on subsequent monthily payment
thie same nature, but if the total of such monthly payments so made under this paagrap! sufficient to pay
taxes, assessments and insuwrance premiums when due, then said Mortgagor shall pay the amount cessary to make ug
the deficiency which payments shall be secured by this instrument. ‘To the extent that all the provisions of this paragraph
for such payments of taxes, assessments and insurance premiwns 1o the Mortgagee are complied with
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shall be relieved of compliance with the covenants contained in paragraph 1 herein as to the amounts paid only, but
nothing contained in this paragraph shall be construed as in any way limiting the vichits
to pay any and all of said items when due.
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of the Mortgagee at its option

3. If default be made in payment of any indebtedness evidenced by said note, or any interest thereon, when
due, or in the faithful performance of any obligation of Mortgagor contained therein, or herein, or in anv other instru
ment evidencing or securing such indebtedness, then the entire principal of such indebtedness and the accrued interest
thercon shall at Mortgagee's option become immediately due and payable,

4. In casc of default under any obligation hereby secured, this mortgage may be foreclosed and Morigagee shall
be entitled to judgment for all sums hereby secured and for costs, including the cost of any title evidence incident 1o
such foreclosure, all of which shall be an additional charge against said premises and secured by this mortgage, and 1o a
decree for the sale of said premises in satisfaction of such judgment foreclosing cach and every right and equity of Mort-
gagor or any person claiming under him in or to said premises. At any such sale the said premises may be sold as a whole
or in parcels as Mortgagee may determine, and Mortgagee shall have the right to bid for and purchase same, or any part
thereof. The proceeds of any such sale shall be paid and applied in the following order: (a) on the costs and expenses
of such sale or foreclosure proceedings, including cost of title evidence; (b) to Mortgagee on the unpaid principal bal
ance of all indebtedness hereby secured, including all sums advanced or expended by Martgagee hereunder; (¢) 1o
Mortgagee on all interest due on said indebtedness including such advances and expenditines; and (d) the remaindet
if any, to the Mortgagor or other person lawfully entitled thereto.

5. Mortgagee may at any time and from time to time without notice and without affecting the personal lia
bility of.any person for payment of any indebteduness herby secured or the lien hereof on the remainder of said pre
mises, do any or all of the {ollowing: (a) release any person liable for any indebtedness hereby secured: (b) release any
part of said premises from the lien hereof: (¢) by agreement with any person obligated on any indebtedness hereby
secured or having any interest in said premises extend or renew all or any part of said indebtedness

6. In the event of the passage after the date of this instrument of any law deducting from the value of the land
for the purpose ol taxation any lien thereon, or providing or changing in any way the laws now in force for the taxation
ol mortgages or debts secured therehy, for state or local purposes or the manner of the collection of any such taxes so as
to alfect the iterest/of the Mortgagee, the whole sum sccured by this instrument with interest thereon, at the option of
the Mortgages shall immediately become due, payable and collectible without notice.
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7. This mortgage shall also secure additional loans herealie HinRebyitho then hotder. of the note secured here
by to the then owner of the real estate described herein, provided that nosuch additional foan shall be made if the mak
ing thereol would cavise the total principal indebtedness secured hereby o execed the amount of the original principal
indebtedness stated herein, Each such additional loan shall be evidenced by a note or other evidence of indebtedness
identifying such additional loan as part of the indebtedness secured hereby, and shall mature not laté than the then
maturity date of the original indebtedness secured hereby, Nothing herein contained shall imply any obligation on the
part of any holder of said note to make any such additional loan
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