AS ADDITTONAL SECURITY for the performance of each and every obligation hereby secured Mottgagor here
by assigns to Mortgagee (with .||«~n|111'(.1|llf|l\ only for sums actually received by i) all rents, rovalties, or othe Income
due or to become due under anv or all leases or rental agreements now or hereafter on or affecting said pPremises or any
part thereof, or otherwise eue or o hecome due for the use or occupation theveofl or the taking of oil, vas or other
hydrocarbon substances therefrom, reserving to Mortgagor, however, so long as no defanlt occurs in any

ich obligation
the right to collect and ret ue!

1 rents, royaltes and other income as they become due and payable; and should the
premises, or any part theicof, be condemned under the power of eminent domain, the damages awarded, to the extent
of all indebtedness hereby secured, shall be paid to and are by Mortgagor hereby assigned to Mortgacee. which shall

pay or ;Ip]n]\ the same in the manner and to the extent herein provided for insurance money

MORTGAGOR HEREBY COVENANTS AND AGREES WITH MORTGAGEE THAT

1. Untl all indebtedness hereby secured be Tully paid, Morteacor shall before delinquen 1 taxe $565K
' 5 [§ | LAXCS, 5508

ments, and charges, general.omspecial, levied or charged against said premises or any part thereof, ar iver to Mort
gagee satistactory evidence of such payment, and Mortgagor shall constantly kee p said buildings and improvements in
sured in form, amount and company or companies satisfactory to Mortgagee, against loss by fire, ]

other hazards as Mortgagee mav reasonably require, with customary morteagee's clauses in {avor

the policy or I”’“‘“ therefor deposited with Mortgagee, which may demand, collect and receive any I money becom

ing payable thereunder and at its option apply the same or any part thereof on such item or iten sucl lebtedne

as it may determine, whether then due or not, or without alfccting the amount hereby secured or anv right of M rigages
hercunder, pay the same or any part thereof to Mortgagor or otherwise for the repair or reconstrig ich building
or mprovements so damaged or desiroyed: and Mortgagor shall keep said premuses in gos nditior rand
free from all liens and claims of every kind which may he prior hereto, and shall commit no waste thereon, and shail obe

all laws, ordinances and governmental Tegulations appligable to said premises or the us ipancy thereof: and
should Mortgagor fail to {tully perform any of his obligations hereunder, then Mortgagee may at i option and without
aftecting its vight to foreclose tl nortgage for such default, do or cause to be done in effect such acts as Mortgagor was
so obligated to do, and Mortgagor il on demand repay to Mor ee the amount of all tosts a expenses thereof so

}

24

paid by Mongagee with interest thereon at ten per cent per annum {rom date of suc
repaid by Mort "

1 payment by Mortgagee until so

2. Said Mortgagor, in ovder more fully to protect the security of this mortgage does hereby covenant and agres
that, together with and in addition to the payments herein provided, he will pay monthly during the life of this mort
gage, to the Mortgagee on the fise day of each month, until the said principal amount and interest are fully paid, a sum
equal to onetwelfth (1/12th) of the known or ('\lim:m-d’\(';nh taxes, assessments and premiums for such insurance as
may be required. The Mortgagee shall hold such monthly payments, without obligation to pay interest thereon, to pay
such taxes, assessments and insurance premiums when due. Mortgagor agrees that sublicient funds will | wecumulat
ed for the payment of said charges one month prior to the due date thercol and that he will {us Martgagee with
proper statements covering the same 15 days prior 1o the due dates thereof, In the event of foreclosur premises
herein, or if the Mortgagee should take a deed in lieu of foreclosure, the amount so accumulated will be credited on
account-of the unpaid principal and interest. If the total of the monthly payments as made under thi craph shall
exceed the paviments actually made by the Mortgagee, such excess shall be credited on subsequent monthly payments of
the same nature, but if the total of such monthly payvments so made under this
taxes, assessments and inswrance premiums when due, then said Morteagor s
the deficiency which payments shall be secured by this instrument. To the extent that all the pre

or such payments of taxes. assessments and insurance premiums to the Mortgagee are complie

shall be relieved of compliance with the covenants contained in paragraph 1 he

paragraph shall be insuflicien

all pay the amount

{

othing contatned 111 this paragraph shall be construed as in any way limiting the

vany and all of said items when due

detault be made in pavment of any indebiedne lenced by said 1
faithful performance ol any obligation of Mortgagor contained
ment evidencing or sectring such indebiedness, then the entire prin 1 of such indebtc

thereon shall at Mortgagee's option become immediately” due and payvable

In case of u I at tion hereby re 1s mortgag
be entitled 1o judgn 1l s ecured and (o1 including th
such foreclosure, all of wi shall | v additional charge against said piv
decree for the sale of prey itisfaction of such judemer | SIng
gagor or any person claiming under hir i g \ tany ale the sard
or i parcels as Mortgagee may d 1d Mortgagee e tl ight to bid for
thereof. The prog {ar uch s all paid and apj the followin
of such sale or fore { inclu g COS [ b) ta Morigage
of all ind | 1 all sums advar or expended by
orteiagee on { | ind ness 1 | inces and expendi

to tl

nd from tume Py it nouce antl with
for payi [ anv indebtedness he he lien hereof
fthe following 1 release any person ( rany indebtedness |
mises {rom lien here )y by agreement’ witl ny. person, obligated

ured or having any inter said premaises extend or renew yoany part ol said inde

it feer mad h | le he curcd here
by to the then own ) deseril h ided that no such additional 1 1 the mak
ing thereol would cat f prineiy | Iness secured hereby 1o exceed the a t 1 o1 .1.IiI‘v';.“l:‘ \
imdebtedness stated hevein. Each @ cdhitional loan shall be evidenced by a note ¢ ¢ ol indebtedness
wdentifving such additional loan as part of the indebtedness secured hereby, and shi not later than the then
maturity date of the oviginal indebtedness secured hereby, Nothing herein contained shall imply any obligation on the

part of any holder of said note to make any such additional loan




