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3. If default be made in payment of any indebtedness evidenced by said note, or any interest thereon, wh

due, or in the faithful performance of any obligation of Mortgagor contained therein, or herein, or in any other instru-
ment evidencing or securing such indebtedness, then the entire principal of such indebtedness and the accrued interest
thereon shall at Mortgagee's option become immediately due and payable,

4. In case of default underany obligation hereby secured, this mortgage may be foreclosed and Morgagee shall
be entitled to judgment for all sums hereby secured and for costs, including the cost of any title evidence inadent to
such foreclosure, all of which shall be an additional charge against said premises and secured by this mortgage, and to a
decree for the sale of said premises in s tisfaction of such judgment foreclosing cach and every vight and equity of Mort
gagor or any person claiming under him in or to said premises. At any such sale the said premises may be sold as a whole

_ or in parcels as Mortgagee may determine, and Mortgagee shall have the right to bid for-and purchase same, or any part
thereof. The proceeds of any such sale shall be paid and applied in the following order: (a) on the costs and expenses
of such sale or foreclosure proceedings, including cost of title evidence; (b) to Mortgagee on the unpaid principal bal
ance of all indebtedness hereby secured, including all sums advanced or expended by Mortgagee hereunder; (¢) to
Mortgagee on all interest due on said indebtedness including such advances and expenditures; and (d) the remainder
if any, tq the Mortgagor or other person lawtully entitled thereto.

5. Mortgagee may at any time and from time to time without notice and without affecting the personal lia
any person for payment of any indebtedness hereby secured or the lien hereol on the remainder of said pre
mises, do any or all of the {ollowing: (a) release any person liable for any indebtedness hereby sceured; (b)) release any
part of said premises from the lien hereof; (¢) by agreement with any person obligated on any indebtedness hereby
secured or having any interest in said premises extend or renew all or any part of said indebtedness.
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6. In the event of the passage after the date of this instrument of any law deducting [rom the value ol the fantd
for the purpose of taxation any lien thereon, ov providing or changing in any wiy the laws now i foree tor the taxation
of mortgages or debts sccured thereby, tor state or local purposes o the manner ol the collection of any such taxes so as
to ;1Il<_’(l the interest of the Mortgagee, the whole sum secu d by this instrument with interest thercon, at the option ol

the Mortgzgee shall immediately become due, payable and callecuble without notice.
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7. This mortgage shall also secure additional loans herealter made by the then holder of the note secure d here
by to the then owner of the real estate described herein, provided that no such additional loan shall be made il the mak
ing thereof would cause the total principal indebtedness se ured hereby to exceed the amount of the original pring ipal
indebtedness stated herein. Each such additional loan shall be evidenced by a note or other evidence of indebtedness
identifving such additional loan as part of the indebtedness secured hereby, and shall mature not later than the then
maturity date of the original indebtedness zcmrui hereby, Nothing herein contained shall imply any obligation on the
part of any hplder of said note to make any such additional loan




