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2. Said Morigag i fer more fully to
together with and in addition to the payments 1 I
gage, to the Mortgagee on the firse day ol each month iid principal
('(lllll 1o one-twellth 5 t Known or ¢stinm S, ASSES L
may be required. The Mo ree shall hold such monthly payments, withotit o
suche taxes, assessments and insurance premiums when due ; 1 gor agrees that su
ed for the payment of said charges one month prior to the due date thereol and
proper statements covering the same 15 days prior to the due dates thereof. In the event of |
herein, or if the Mortgagee should take a deed in lieu of foreclosure, the amount so accumulit
account of the unpaid principal and interest. If the total of the monthly payments as made un
exceed the payments ac tually made by the Mortgagee, such excess shall be credited on subsequent mor payments ol
the same nature, but if the total of such monthly payments so made under this paragraph shail he insufficient to pay such
taxes, assessments and inswance premiums when due, then said Mortgagor shall pay the amount necessary to make up
the deficiency which payments shall be secured by this instrument. To the extent thatall the provisionsof this pavagraph
for such payments of taxes, assessments and insurance preminims to the Mortgagee are complied with, said Morigagor
shall be relieved of compliance with the covenants contained in paragraph I herein as to the mmounts paid only but
nothing contained in this paragraph shall be construed as in any way limiting the rights of the Martgagee at its option
to pay any and all of said items when due.

3. If default be made in payment of any indebtedness evidenced by said note, or any interest thereon, when
due, or in the faithful performance of any obligation of Mortgagor contained therein, or herein, or in any other instru
ment evidencing or sccuring such indebtedness, then the entire principal of such indebtedness and the acerued interest
thereon shall at Mortgagee's option become immediately due and payable.

4. In case of default under any obligation hereby secured, this mortgage may be foreclosed and Mortgagee shall
be entitled to judgment for all sums hereby secured and for costs, including the cost of any title evidence incident to
such foreclosure, all of which shall be an additional charge against said premises and secured by this mortgage, and 16 a
decree for the sale of said premises in satisfaction of such judgment foreclosing each and every right and equity of Mort-
gagor or any person claiming under him in or to said premis®s, At any such sale the said premises may be sold asa whole
or t parcels as Mortgagee may determine, and Morigagee shall have the right to bid for and purchase same, or any part
thereof. The proceeds of any such sale shall be paid and applied in the following order: (a) on the costs and expenses
of such sale or foreclosure proceedings, including cost of title evidence: (b) to Mortgagee on the unpaid principal bal
ance of all indebtedness hereby secured, including all sums advanced or expended by Mortgagee hereunder; (¢) to
Mortgagee on all interest due on said indebtedness including such advances and expenditures: and (d) the remainder,
if any, to the Mortgagor or other person lawfully entitled thereto.

5, Mortgagee may at any time and from time to time without notice and without affecting the personal lia
bility of any person for payment of any indebtedness hereby secured or the lien hereol on the remainder of said pre
mises, do any ot all of the following: (a) release any person liable for any indebtedness hereby secured; (b)Y -release any
part of said premises tram the lien heteof; #¢) by agreement with any person obligated on any indebtedness hereby
secured or having any interest in said premises extend or renew all or any part of said indebtedness.

. I the event of the passage alter the date of this instiument of any law deducting from the value of the land
for the IJIII])()\(' ol taxation any lien thereon, or Imn\nfmu_ OF chianging in any way the Likews now in force lor the taxation
of mortgages or debts see ured thereby, lor state or local purposes on the manner ol the collection of any such raxes so as
to affect the interest of the Mortgagee, the whole sum secured by this tnstrument with intervest thgreon, at the option of
the Mortgages shall immediately become dug, payable and collectible without notice

7. T his mortgage shall also secure additional loans hereafter made by the then holder ol the note securgdhere
by to the then owner ot the real estate described herein, provided that no such additional loan shall be made if the mak
ing thereol would cause the total principal indebtedness se ured hereby to exceed the amount of the original principal
indebtedness stated herein, Each such additional loan shall be evidenced by a note or other evidence of indebtedness
identifying such additional loan as part of the indebtedness secured hereby, and shall mauire not later than the then
maturity date of the original indebtedness secured hercby. Nothing herein contained shall imply any obligation on the
part of any holder of said note to make any such additional loan. ‘




