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2. Said Mortgagor, in order more fully to protect the s
that, together with and in addition to tha payments herein | 1
gage, to the Mortgagee on the first day of each month, unul
equal to one-twelfth (1/12th) of the known or estimated ye 15588111 TS
may be required. The Mo ee shall hold such monthly payments, without oblig
such taxes, assessments and insurance premiums when due. Mortgagor agrees that sulfi
ed for the payment of said charges one month prior to the due date thereof and that
proper statements covering the same 15 days prior to the due dates thereof. In the event ore we of premise
herein, or if the Mortgagee should take a deed in heu of foreclostre, the amount so a
account of the unpaid principal and interest. If the total of the monthly paviments as o
exceed the payments actually made by the Mortgagee, such excess shal be credited on st
the same nature, but il the total of such monthly payments so made under this paragraph s
taxes, assessments and insurance premiums when due, then said Morigagor shall pay the
the deficiency which payments shall be secured by this instrument. To the extent that all the of this paragraph
for such payments of taxes, assessiments and insurance premivms to the Movtgagee are comypl id Mort
shall be relieved of compliance with the covenants contained in paragraph 1 herein as to 1 unounts paid
nothing contained in this paragraph shall-he construed as in any way limiting the vights of
to pay any and all of said items when due.
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3. Il default be made in payment of any indebtedness evidenced by said note, or any interest thereon, when
due, or in the faithful performance of any obligation of Mortgagor contained therein, or herein, or in any other instru
ment evidencing or securing such indebtedness, then the entire principal of such indebtedness and the accrued interest

thereon shall at Mortgagee’s option become immediately due and payable.

4. In case of default under any obligation hereby sccured, this mortgage may be foreclosed and Mortgagee shall
be entitled to judgment for all sums hereby secured and lor costs, including the cost of any title evidence incident t
such foreclosure, all of which shall be an additional charge against said premises and secured by this mortgage, and to a
decree for the sale of said premises in satisfaction of such judgment fareclosing each and every right and « quity of Mort
gagor or any person claiming under hiAm in or to said premises. At any such sale the said premises may be sold as a whole
or in parcels as Mortgagee may determine, and Mortgagee shall have the right to bid for and purchase same, or any part
thereof. The proceeds of any such sale shall be paid and applied in the following order: (a) on the costs and expenses
of such sale or foreclosure proceedings, including cost of title evidence; (b) to Morteasee on the unpaid prine ipal hal
ance of all indebtedness hereby secured, including all sums advanced or expended by Mortgagee her under; (¢) -to
Mortgagee on all interest due on said indebtedness including such advances and expenditures; and (d) the remainder
if any, to the Mortgagor or other person lawfully entitled thereto,

0

5. Mortgagee may at any time and from time to time without notice and without affectine the personal lia

bility of any person for paymernt ol any indebtedness hereby secured or the lien hereof on remainder of said pre
mises, do any or all.of the following: (a) release any person liable for any indebtedness herehy secured: (b)) release any
part of said prt'miscs from the lien hereof; (¢) by agreement with any person obligated on any indebtedness hereby
secured or having any interest in said premises extend or renew all or any part of said indebtedness

6. In the event of the passage alter the date of this inst

rument of any law deducti m the value of the land
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to affect the interest ol the Mortgagee, the whole sum secured by this instrument with interest thereon., at the option of

the Mortgagee shall immediately become due, payvable and collectible withoul notice

7. This mortgage shall also secure additional loans herealter made by the then holder of the note secured here
by to the then owner of the real estate described herein, provided that no such addtional Toan shatl be made if the mak
ing thereol would cause the total principal indebtedness secured horeby to exceed the amount of the original principal
indebtedness stated herein. Each such additional loan shall be evidenced by a note or other evidence of indebtedness
id'cmifying such additonal loan as part of the indebredness secured hereby, and shall mature not later than the then
maturity date of the original indebtedness secured hereby. Nothing herein contained shall imply any obligation on the
part of any holder of said note to make any such additional loan




