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and that they will warrant and defend the same ac
ties making lawful claim thereto.
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It is agreed between the.parties hereto
of the first part shall at all times durinc
indenture, pay all taxes and assessments that may
against said real estate wi the same become due
and that they will keep t buildings upon said real
sured against fire and i 1 sum and by such
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THIS % ST as a mortgage to sec I
ment of the sum of Fifty Thousand and no/l00 Dollars, accor
to the terms of certain written obligations for the payment of
said sum of money, one being by promissory note executed on
October 29, 1970, in the principal sum of $25,000.00, executed
by S. D. Penny as president of Penny Construction Co., Inc.,
S. D. Penny as an individual, and the other by promissory note
dated October 29, 1970, in the principal amount of $25,000.00,
executed by Penny Construction Company, by S. D. Penny, presi
dent, and by S. D. Penny as an individual, and botH of which by
their terms are made payable to Lawrence National Bank and Trust
Company, Lawrence, Kansas, and also' to securc any suam. or sums of
money advanced by theé said party. of the second part to pay for
any insurance or to discharge any taxes with interest thereon as
herein provided, in the event that said parties of the first part
shall fail to pay the same as provided in this indenture.
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