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The Mortgagor covenants and agrees as follows

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to pay thé debt in whole, or.in an amount equal to ope
or more monthly payments on the principal that are next due on the note, on the first day of any month prior to maturi-
ty: Provided, however, that written potice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided /:frl/wr that in the event the debt is paid in full prior to maturity and at that time it
is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an adjusted premium charge
of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted premium
exceed the aggregate amount of premium charges which would have been payable if the mortgage had continued to be
insured until maturity; such payment to be applied by the Mortgagee upon its obligation to the Secretary of Housing
and Urban Development on ac’:ounl of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully paid, the following
sums:
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(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if
this instrument and the note secured hereby jare insured, or a monthly charge (in: lieu of a mortgage insurance
premium) if they are held by the Sectemry of Housing and Urban Development as follows:




