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MORTGAGOR HEREBY COVENANTS
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2. Said Mortgagor, in order mone
that, together with and inaddition to the
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taxes, assessments and insurance premiums when due, then said M
the deliciency which payments shall be secured by this instrument. 1
for such payments of taxes, assessments and msurance premiums (o (
shall be relieved of compliance with the covenants contajned in para
nothing contained in this paragraph shall be construed as in any way
LO pay any and all of said items when due

3. If default be made in payvment ol any indebtedness ¢ said
due, or in the [aithful performance of any obligation of Mortgagor ntained therein
ment evidencing or securing such indebtedness, then the entire principal of

thercon shall at Mortgagee's aption become ammediately due

4. In case of defanlt under anwobligation hereby secured, this mortgage may b
be entitled to judgment for all sums hereby secured and for costs, including the ‘cost of an
such foreclosure, all of which shall be an additonal charge against said premises ind secured |
decree for the sale of said premises in satisfaction of such judgment foreclosing cach and ever
gagor or any person claiming under him in or to said premises, At anysuch sale the said §
or in parcels as Mortgagee may determine, and Mortgagee shall have the right to bid for and pw ¢ same. or any part
thereof. The proceeds of any such sale shall be paid and applicd in the following order 1) on the costs and expense
of such sale or loreclosure !unu'\(llllg’s, including cost of title evidence; (b) to Mortgagee on the unpaid principal bal
ance of all indébtedness hereby secured, including all surivs advanced or expended by Mortgagee hereunder N
Mortgagee on all interest due on, said indebtedness including such advances and expendituyes; and (d) the remainder
if any, to the Mortgagor or other person lawfully entitled thereto =

5, Mortgagee may at any time and from time to time without notice and without affecting the personal lia
bility of any person for payment of any indebtedness hereby secured or the lien hereof on the remainder of said pre
mises, do any or all of the following: (a) release any person liable for any indebtedness hereby secured; (b) release any
part of said premises from the lien hereof; (¢) by agreement with any person obligated on any indebtedness hereby
secured or having any interest in said premises extend or renew all or any part of said indebtedness.

6. In the event of the passage after the date of this instrument of any law dedutcting from the value of the land
for the purpose of taxation any lien thereon, or providing or changfug in any way the laws now in force for the taxation
of mortgages or debts secured thereby, for state or local purposes or the manner of*the collection of any such taxes so as
to affect the interest of the Mortgagee, the whole sum sccured by this instrument with interest thereon, at the option of
the Mortgagee shall immediately become due, payable and collectible without notice. ;




