Fbeaiing even date b ewith in the principal sum of

Twenty-three Thousand Fifty and no/100—

T T e Dollars
i |
(823, 050. 00 ), which Note, together with ‘interest thereon as therein provided, is payable in monthly installments of

—

One Hundred Seventy-seven and 25/100—-— e | Dollars
$ 177,25 "), tommencing the finst day of /\\;‘wl”l 1 19 71 ]
which payments are 10 be

applied, first, to interest, and the balance 1o

principal, until said indebtedness §

(2)  any advances made by the Mortg

= to the Mortgagor. or his
cancellation of this Mortgase

suceessor in title, for any purpose
but at no time shall this Mortgage <ecnre
F'wenty-three Thousan:
advances, in a sum in excess of  @aNd NO/100=——
provided that nothing herein ¢

wdvances on account of
| 'IH'\'/

said ¢

ontained shall be conside

security or in accordance with covenant ontained m t}

(3} the performance of all of the covenants and obligat

Upon transfer of title of the real
balance remaining due
due andéna able at once,

THE MORTGAGOR COVEN NTS:

on r-to the Mortgages

jaged to
hereunder may, at the option of

A (1) To pay said indebtedness and the
the time of payment thereof
water charges

interest thereon as her
(2) To pay when due and

efore any
and sewer serviee

charges against daid erty finelu
duplicate teceipts therefor

requirements {3) To k
as the Mortgagee may

may require

and all such items extend

tzainst said
pthe

mprovements now ‘or herealter
require to be insnred 15t
until said indebtedness is fully I
value thereof, in such companies, throusl
policies shall remain with the Mortg

them pavable 1o the Mortgagee: and in case of fore: lostire

receiver or redemptioner, or any grantee in_a Master's or Commissioner's deed:
is authorized to adjust, collect I compromise, in its disere tion
all necessary proofs of Joss
Mortgagor agrees to sign, up
and the Mortgagee is authorized to apply the proceeds of any insurance claim to the
hereby secured in s discretion, but monthly payments  shall
destruction ar damage

upon said prem
and to provide public n
aid, or in case of foreclosure until expiration of the e
stich agents or brokers and in such form as shall be

gee during said period of periods, and contain the ysual

sale payable to the owner of the

liahility insurancs

and in case
all claims thereunder and to exec

receipts, vouchers, releases and acquittances required to be sig

on demand, all receipts, vouchers and es required of him to bhe
restoration of
continue until said indebtedness i
to. commence and promptly complete the rebuild
on said premises, unless Mort elects to apply on the indebtedness
destruction or damage: (5) To keep said premi
lien or elaim of lien not expr
exist on said property nor 1o

 paid
2 or restoration of buildings
secured hereby the
ses in good condition and repatr, without
sly subordinated to the lien hereof: (6) Not to make, suffer
diminish nor impair its value by any act or omission to act: (73 To
with respect 1o mortgaged premises and the nse thereof: (8) Not to make,
being first had and obtained, (a) any alterations
of the improvements, apparatus, appurtenances, fixtures or cauiy woperty, (e} any purchase on
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, hxtures or equipment to he
buildings or improvements on said property.

ind imy

proce ance covering

waste, and [ree

any mechanic’s or other

ropermit any unla l'use of or any nuisance to

comply
sufferor permit, without the writte \ ston of the Mortg
which it i v used, (b
ment now or hereafter upon said I

any use of the property for any purpose other than that for
conditional
placed in or upon any

B In order to provide for the
securing this indebtedness, T promise
to one-twellth of such items. whic
funds or its own funds for the
(e) be credited to the

payment of taxes, assessments, insurance premiums, and other
to pay monthly to the Mortgagere. in additio
h payments may, at the option of the Mortg
payment of such items: (b Iy
unpaid balance of said indebtedness
sufhicient to pay said items as the <ame accrue and become
sufficient, I promise to pay the difference upon demand. If
to further secure this indebtedness. The Mortgagee

annual charges upon the property
n to the above payments, o sum esting tted 1o be equivalent
agee, (al he lield by i ar ommingled with: other such
carried in a savings aceount and withdrawn by it to pay
as received, provided that the Mortga o
payable, Il the amount estimated 1o
such sums are held or carr
is authorized to pay said items as ¢

such items; of
gee advances upon this obligation sums
be sufficient to pay said items is not
£s account, the same are hereby pledged
harged or billed without further inquiry

ied in o« savin

€ This mortgage contract provides for
mortgaze, and it is agreed that in the eve
the unpaid balance of the note here.
the terms of said note and this cont

additional advances which may be
nt of such advances the amount thereof
by secured by the amount of such advance
ract as fully as if a new such note an

made at the option of the Martgagee and secured by this
may he added o the mortgage debt and shall increase
and shall be a part of said note mdebreddos under all of

I contract were executed and delivered. An Additional
Agreement may be given and accepted for such advance and provision may be made for different mont
rate and other express modifications of the contract, but in all other respects this contract shall remai
indebtedness, including all advances,

Advance
hly payments and a different interest
noin full force and effect as to <aid

A

D That in case of failure to perform any of the covenants herein. Mortgagee may do on Mortgagor's hehal
that said Mortgagee may also do any act it may deem necessary to protect the lien hereof: llnul \|nll‘.’ S Jan deriabd hny
moneys paid or disbursed by Mortgagee for any of the above purposes and such moneys together \\In\ inte el .1” L the tughes
rate for which it is then lawful to contract shall become so much additional indebtedness secured by this ml-l|,‘|;‘-] with the .|I ; P ety
as the original indebtedness and may be included in any decree foreclosing this mortgage and be paid ‘..ul of l'l"' \”“l”;n'\” ulf“m:\' o
sale of said premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee to inquire fr;hn he u u]' g \lm'”ﬂa“:
encumbrance or claim advancing moneys as above authorized, but nothing herein contained shall be ‘T"M,'“” as “'UIH;I-IIL..]”\ pligagne
to advance any moneys for any purpose nor to do any act hereunder: and the Mortgagee shall not incur any personal lia 4
anything it may do or omit to do hereunder:

{ everything so convenanted:
o will repay upon demand any

E That it is the intent hereof to secure payment of said note and obligation whether the entire amount shall have been advanced
to lhc‘ Mortgagor .al the date hereof, or at a later date, and to secure any other amount or amounts that may be added to the wortgage
indebtedness under the terms of this mortgage contract;

F That in the event the ownership of said property or any patt thereol becomes vested in a [N'hlun ,.'[l!"l.’ l).mly:‘ I:;:L‘,‘,’.’.::f::::‘ “lrlll:l
Mortgagee may, without notice to the Mortgagor, deal with such succesor or suctessars in .interest \.ul| i' '“-".f.'u Ve igage
the debt hereby secured in the same manner as with the Mnr(guunr: and may forbear to sue or n.m\ {{.‘“ nd time i .ll.-l.| Sl «(-rurml:.
secured lwrch)", without discharging or in any way affecting the liability of the Mortgagor hereunder o upon y s ¢

X ance . aein contained or in making any
G That time is of the essence hereof and if default be made in performance of y m\;un_nl hu:lu; 0 |..;,, o kg any
payment under said note or obligation or any extension or renewal thercof, or if proceedings be numnl-\. o en ‘| [ St ay
charge dpon \ny" of said property, or upon the filing of a_proceeding in bankruptey by or against the |ny(g.|gm ’n; '1 e ) (*'.,L,(
Shnllgmnll“r- uu; assignment for the benefit of his creditars or if his property be placed under l'un'lrul'uf or ,ln :m;m y [” any unnl. Bk
{ i g in g 3 syents, the Mortgagee is hereby authorized ane empowered, at its
e bandon any of said property, then and in any of said events, 1 L . rad oAl : At ils
lhtﬂ;}“ ndzgli‘ ?ﬂ affecting the lien hereby created or the priority of said lien or any right of the \Il)y(}.d;" 'I'lll!ll¢|( r, to }luhu]:
0"“]' ln tice, all sums secured” hereby immediately due and payable, whether or not such default be remedied by Mortgagor, an aml, y
:"l I: e yment of said mortgage indehtedness any indebtedness of the Mortgagee to the Mortgagir; and said \h.xrlmug(-c-nlng n}.:u
i::nl liltelfﬁq}td 1. foreclose this mortgage, and in any foreclosure a sale may be made of the premises en masse without o ering the
several parts separately:
¥ v

" Tha S er leg eryic e Mortgagee's discretion in conneetion with any
ce may employ counsel for advice or other legal seryice at the ! 1£o :
d"#xH ot :&f\i?m.lﬁ:f;[‘.v',:Lurfdpnr the Jien of this Instrument, or any litigation to which the Mortgagee may he made a ‘pan'y on
l't‘oullqu :;&s lien e which may aflect the title to the property securing the imlcb(rdn;m'hrr;rl;y T‘«'urlrd or ului-h \mn_\ u"‘m't sa]n del |rl| or
2 i3 ) s 50 i ded to and be a part of the debt hereby secured. Any costs and expenses
ey and any r ble attorney's fees so inturred shall be adc Jaid 11i% Eoiaction with any/uthet Gitar e
r i in j { the property securing the same and in connes y
nkm ly inenr¥ed in the foreclosure of this mortgage and sale o e e DA ety el e
r ligigai : i ien, i g bly estimated amounts to conclude the transaction, s i )
e s o de orlan, fncluleg : el y he Mortgagee on demand, and if not paid shall
of ‘the deb ehy secured. such amounts shall ‘be payable by the Mortgagor to the Mortgagee | ) 8 ] ;
r:ng?ucli:ed ‘i’:bn‘n;‘e;ﬂz«*;rrj;%gr:gl:‘ihl part of said mnrl:lge debt and shall include interest at the highest contract rate, or if no such
contract rate then at the legal rate.

case the mortgaged pmpeng:hor any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered to

-vc Al ?Jm'ﬁ"f;:'m the Mortgagee as it may elect, 'to the i tion of the i

any property so damaged, provided that any excess over the amount of the indebted-
A E 4 et e ;

may be paid for any property taken or for damages to any property nol) taken and all congie:nn,xion
with wﬂ(} by the Mo ;




