(1) the payment of a Note executed by the Mortgagor to the order of the \Iuﬂgaum' hearing even date herewith in wne principal sum ot

ven Thousand and no/100—— —Dollars

(s 7,000.00 which Note, tagether with interest thereon as therein provided; is payable in manthly installments of

One Hundred Ten and 86/100—————————=— e —Dollars
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THE MORTGAGOR COVENANTS:

A (1), To pay said indeb
time payment L
water charges, and se
fuplicate receipts therelor
requirement; (3) To keey improvements now- or hereafte
1 the Mortgagee may re ured | and e
may require, until said indel
value thereof, in such ¢ n ol ents or hroke
policies shall remain with t ( i said period o
them payable 1o the Mort case closure sale g
of redemptioner, or ar v Master's or Commi
yrized to adjust, co ¢ omise, in its discretion
proofs of sceipts, vouchers, releases anc wittar equired
LOr agrees Lo sign, upon nand, all reced vouchers a ses required of him to
and the Mostgagee is authorized to apply the pr Is of any insur n 1o th
hereby seeured in its diseretion. but monthly nts shall continue until
destruction or damage, to comr ind promptly complete the rebuilding or restoration of b
on said premises. unless Mortgagee elects to apply on the indebtedne ecured herehy the
destruction or damage: (51 To K said premises in good condition and repair, withoul was
lien or claim of len not expressly subordinated to the lien hereof: (6 Not ta make T
exist on said property nor to diminish nor impair s value by any act or omission to act
with respect to mortgaged premises and the use theresl (B) Not to make, suffer or permit, withou
heing first had and obtained, (a) any nse of‘the property for ‘any purpos other than that fo
of the improvements, apparatus, appurtenances, ixtures ot equipment now or herealter apon s srOperty
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fixti r equipment to be placed
buildings or improvements on said: property.

B In order to provide for the payment of taxes, assessments, insurance premiums, i other annual charges upon the property
securing this indebtedness, 1 promise to pay monthly to the Mortgagee, in addition to the aboye payments, a sum estimated to be equivalent
1o one-twelfth of such items, which payments may, at the option of the Mortgagee, (a) he held by it and lnl,ll!llll‘,‘ «d with other such
funds or its own funds for the payment of such items; (b) be carried in a savings account and withdrawn by it to pay such items: or
(¢) be credited to the unpaid balance of said indebtedness as received, provided that the Mortgagee advances upon this oblization sums
sufficient to pay said items as the same accrue and become payable, 11 the amount estimated to-be sufficient to pay <aid ilems is not
sufficient, I promise to pay the difference upon dem vd. If such sums are held or carried in a savings account, the same are hereby pledged
1o further secure this indebtedness. The Mortgagee is authorized to pay said items as charged or billed without further inquiry

(¢ This mortgage contract provides for additional advances which may be made at the aption of the Mortgagee and ses ured by this
mortgage, and it is agreed that in the event of such advances the amount thercof may. be added to the mortgage debt and shall increas
the unpaid balance of the note herehy secured by the amount of such advance and shall be a part of said note indebtedness under all of
the terms of said note and this contract as fully as if a new such note and contract were exes uted and delivered. An Additional Advance
Agreement ‘may be given and accepted for such advance and provision may be made for different monthly payments and a different interest
rate and other express modifications of the contract, but in all other respects this contract shall remain in full force and effect as 1o said
indebtedness, including all advances.

D' That in case of failure to perform any of the covenants herein, Mortgagee may do on Morteagor's hehall everything so conven
that said Mortgagee may also do any act it may deem necessary to protect the lien hereofs that Martgagor will repay . on deman
moneys paid or disbursed by Mortgagee for any. of the above ‘purposes and such moneys together with interest therdor :
rate for which it is then lawful to contract shall become so much additional indebtedness secured by this mortzage with the
as the original indebtedness and may be included in any decree loreclosing this mortgage and be paid out of the: rents ¢
sale of said premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee o r;vww nto the validity of
encumbrance or claim advancing moneys us above authorized, but nothing herein contained shall be construed as requiring the Morizager
to adyance any moneys for any parpose nor to do any act hereunder: and the Mortgagee shall not incur any personal lability bécause of
anything it may do or omit to do hereunder;

E That it is the intent hereof to secure payment of said note and obligation whether the entire amount shall have been advanced
to the Mortgagor at the date hereof, or at a later date, and-to secure any other amount or amounts that may be added 1o the mortgage
indebtedngss under the terms of this mortgage contract:

I That in the event the ownership of said property or any part thereof hecomes vested inoa person other tl i or.
Mortgagee may, without notice to the Mortgagor. deal with such successhr or successors in interest with ) thi gage and
the debt hereby sccured in the same manner as with the Mortgagor, and may forbear o sue or may extend time for payment of the debt

secured hereby, without discharging or in any way affecting the liability of the Mortgagor heveunder or upon the debt hereby secured
G. That time is of the cssence hereof and if default be made in performance of any covenant herein contained or in mak

payment under said note or obligation or any extension or renewal thereof, or i ]‘rmlh]‘.: 5 be instituted o enforce any other n
charge upon any of said property, or-upon the filing of a proceeding- in bankruptey by or against the Mortgagor, o he Mortgagor
shall make an assignment for the beneht of His éreditors or if his property be placed under control of or in custody of any court, or il
l|ll“.\|nrlg(\pul abandon any of said property, then and in any of said events, the Mortg ¢ 35 hereby anthorized and empowered, at its
option and witliou” affecting the lien hereby created or the priority of said hen or any t of the Mortgagee hereunder, to declare
without notice, all sums secured herehy immediately due and payable, whether or not such default be remedied by Mortgagor, and apply
El‘\\nrd the payment of said mortgage indebtedness any indelitedness of the Mortgages to the Mortgagor, and said “Mortgagee may also
immediatelsi proceed to foreclose this mortgage, and in any foreclosyre a sale may be made of the premises en masee without offering the
several partasepafately s e

: H. Thap the Mongagee may employ counsel for advice or other lewal service at the Mortgagee's discretion in connection with any
> dispute as K/ tKealobtehereby secured or the lien of this Instrument. or any litigation ‘to which the Mortgagee may he made a party on
., account of this litn or which may affect the title to the property securing the indebtedness hereby secured or which may alfeot said debt or

lll‘l‘l and any reasonuhlesattorney’s fees so inturred <hall be added 1o and be a part of the debt hereby secured. Any costs and expenses
ﬂ'lﬁ)uhly im'x: d in the foreclosure of this mortgage and sale of the property securing the same and in connection with any other dispute
AT lit nqm\f affecing said debt or lien, including reasonably éstimated amounts: to conclude the transaction, shall be added to and be a
'fh)&ll of the debt heteby® secured. All such amounts shall be pavable by the Mortgagor to the Mortgagee on demand, and if not paid shall
@ included in any Mecree or judgment as'a part ef said mortgage debt and shall include interest at theghighest contract rate, or if no 'such
contpfet rete thin at the legal rate. :

I In case the mortgaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered to
collect and receive all compensation which may be paid for any property taken or for. damages to’any property not taken ind all condemnation
compensation so received shall be forthwith applied.by the Mortgagee as it may elect, to the immediate reduction of the indebtedness
secured hereby, or to the repair and restoration of any property so damaged, provided that>any excess over the amount of the indebted-
ness ghall be delivered to the Mortgagor or his assignee.




