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foreclosure or Power of sale or OCtherwise hereunder, and all

amounts received bty the Mortgagee by reascn of any helding,
operation or Panagement of the Mortgaged Frcperty or any fFart
thereof pursuant to section 23, together with any other mcneys at
the time held by the #ortgagee as part of the Mcrtgaged Preperty,
including, vithout limitation, so long as any Event of Lefault
shall have occurred and be ccntinuing, all amcunts referred tc inp
section 2 of the Assignment, shall be applied tc pay:

First: all ccsts and expenses of the sale cf the
Bortgaged Property or any part thereof cr any interest there-
in pursuant to section 24 or 26, or all cests and expenses cf
entering upon, taking possession of, removal Ercim; bclding,
‘operating and managing the Mortgaged Frecperty or any rart
thereof, as the case may te, tcgether with any taxes, as-
Sessments or other charges, Ericr t¢ the lien of this Mort-
gage, which the Mortgagee may consider—tv necessary or de-
siratle to pay;

Second: any indebtedness, secured by this Mortgage
and at the time due and Fayatle, cther than indebtedness with
Lespect to the Notes at the tine cutstanding;

Third s ]} amnounts of Princigral, premiur, if any
and-interest at the time dye and payatle on the Notes at th
time outstanding (vhether at @aturity ©r on-a date fixed fo
any installment paymept or Any prepayment or by declaration
or otherwise), including interest at the rate of 11 3/8% per
annum on any (vv;due Brincipal (including any overduye prepay-
ment of principal premium and ( the extent permitted

under applicable on any / IU€ 1nterest; and ipn
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Note cver
all amounts. c
lue and payable on e Notec Freferen
Fricrity of any amount of Principal ‘and premium cver 1Ny
other amount of princirpal andg Pre€mMium or-cf any Ncte cver any
other Note; all such Fayments of Erincipal and interest te ke
made xatarfy torﬁhe holders cf the Notes entitled thereto;

Fourth: the talance, if any, tc the Company.




