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23541 Kansas Real Estate Mortgage o

BOOK 159 ‘ CORPORATION
; mh;g mnttgagg, Made this tWwenty-eighth dayot December in the
year of Our Lord One Thousand Nine Hundred Seventy by and between The Fipst

Christian Church of Lawrence, Kansasa corporation organized and existing under the laws of

the state of Kansas » party of the first part,and ~ Lawrence National Bank
and Trust Co., of Lawrence, Kansas part Y of the second part

WITNESSETH: THAT SAID PARTY OF THE FIRST PART, for and in consideration of the sum of
P;oi gt;rle %T&%E}a&g sa%t? ga‘rlt‘_%/loo? ;l;e_s;;o;lg ;:;r_t, the receipt whereof is hereby ackno;lpeggLedL:u;aS;
granted, bargained, sold and conveyed, and by these presents does grant, bargain, sell and convey unto the said
part Y of the second part, and to its heirs and assigns forever, all of the following described
tract , piece , and parcel of land lying and situate in the County of Douglas
and State of Kansas, to-wit:

Lot Number Two ( 2), in Block Number Three (3), in Schaake Subdivision
in the City of Lawrence

Including ti sues and profits
the Mortgagors shall be entitleq t
and profits until default . hereunder.

rents,

TO HAVE AND TO HOLD the same with all and singular, the heredi and appur thereto belonging, unto
the said part Y of the second part, and to. 1t g heirs and assigns forever, provided always,

i and this instrument is made,
executed and delivered upon the following conditions, to-wit:

WHEREAS, The First Christian Church of Lawrence, Kansas

the said party of thefirst part has this day made, executed and delivered to the said part Y of the second part its Promissory

Note of even date herewith, by which it promises to pay to the said Lawrence National Bank and
Trust Co,, of Lawrence , Kansas i I sor order, for value
received  Fifteen Thousand ang NO/L00—=——no e e B ~DOLLARS,
due Decemb er 25 19 81 witn interest from] 2/ 78, 70 to maturity at the rate of T%%
per cent per payable ‘- lly, as evidenced by installments =
for the sumof § 17 8 % Q’\;uch, falling due on the 2F days of Jay , and Moyt h | vn each year, both
principal and interest notes are payable at [,aW rence tdonal Bank and ( .', Lawrence ,
and bear interest from maturity until paid at the rate of 10 per cent per annum, payable semi-annually.

NOW, If the said The First Christian Church of I awrence , Kansas,
shall well and truly pay, or cadse to be paid, the sum of money in said note mentioned, with interest thereon, according to

the tenor and effect of said note , then these presents shall be null and void. But if said sum of money or either of them, or
any part thereof, or any interest thereon, be not paid when the same become due, then, and in that case, the whole of said sum

and interest shall, at the option of said part v of the second part or assigns, by virtue of this Mortgage, immedi-
ately become due and payable; or, if the taxes and assessments of every nature which are or may be asse

ssed against said land
and appurtenances, or either of them, or any part thereof, are not paid at the time when the same are b

y law made due and
payable, then in like manner the said note ,» and the whole of said sum shall immediately become due and payable;
forfeiture of this Mortgage; or in case of default in any of the payments herein provided for, the part AV

and upon
of the second part,
its heirs, executors, administrators and assigns, shall be entitled to a judgment for the sum due upon said note
and the additional sums paid by virtue of this Mortgage, and all costs and expenses of enforcing the same, as provided by
law, and a decree for the sale of said premises.in satisfaction of said judgment, foreclosing all rights and equities. in and to said
premises of said party of the first part, its assigns and all persons claiming under it, at which sale, appraisement of said property
is hereby waived by said party of the first part, and all benefits of the Stay Laws of the State of Kansas are hereby waived by
said party of the first part. And the said party of the first part shall and will at its own expense from the date of the execution
of this Mortgage until said note and interest, and all liens and charges by virtue hereof, are fully paid off and discharged, keep
the building erected and to be erected on said lands, insured in some responsible insurance company’ duly authorized to do
business in;the State of Kansas, to the amountof {1 f0een Thousand and no/100-— - ooz Dollars,

for the benefit of the said part of the second part or his assigns; and in default thereof said part y of the
second part may at his option effect such insurance in- {t5 one name » and 'the premium or premi;xnm, costs, charges
and_expenses for effecting the same shall be an additional lien on said mortgaged property, and may at his option pay any tares,
or statutory liens against said property, all of which sums with 7 1. per cent interest may be enforced and collected in the
same manner as the principal debt hereby secured.

ANDj the said party of the first part does hereby covenant and agree that at the delivery hereof said The First
Christian Church of Lawrence , Kansas is the lawtul owner . of the premises above
granted and seized of a good and indefeasible estate of inheritance therein, free and clear of all incumbrance and that it will
Warrant and Defend the same in the quiet and peaceable possession of said part Y of the second part its heirs and
assigns forever; against the lawful claim of all persons whomsoever.

IN WITNESS WHEREOF, The said party of the first part has caused this instrument to be signed on its behalf, by its

President, and to be attested by its Secretary, and has caused jts seal to be affixed the day and year above stated.
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