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TO SECURE : '

(1) the payment of a Note executed by the Mortgagor to the order of the Mortgagee beariyg even date herewith in the principal sum of

Twenty-five Thousand and No/l100=s-eem=ocombocs e s oem bt ais == ==Dollars

25 5 000,00 ), which Note, together with interest thereon as therein provided, is payable in monthly installments of

Two Hundred Fifty-three and 57/100--—co—o-o_
(8 253.57 ), commencing the first

meemm e ccccccewe oo JDollars

day of January 1971,

which payments are to be applied, first, to interest, and the balance to principal, until said indebtedness is paid in full,

(2)  any advances made by the Mortgagee 1o the Mortgagor, or his suceesso

rin title, for any purpose, at any time before the release and
cancellation of this Mortgage, but at no time shall this Mortgage secure ady

ances on account of said original Note together with such additional

advances, in a sum in excess of 'I‘wenty-five Tho usand and nO/lOO-"”"”ﬂ” (€3 25, OOO .OO ),
provided that, nothing herein contained shall be considered as limiting the amounts that shall be secure

d hereby when advanced 10 protect the
security or in accordance with covenants contained m the Mortgage

'U\i the performance of all of the covenants and nl-lliulmn\ of the Mortgagor to the Mortg

agee, as contained herein and in said Note.
transfer of title of the resl estate monpt aped t ¢
notep%ﬁe ent.ﬁ*e. OBganca remein ng ue he{eur.der- m%yt,’ at %hgeogg?oghé?
the mortgagee, be declared due anc payable at once, ;

THE MORTGAGOR COVENANTS:

A- (1) To pay said indebtedness and the interest thereon as herein ane

Lin said note provie
the time of payment thereof

(2) To pay when'due and before any penalty attaches thereto
water charges, and sewer service char

led, or according to any agreement extending
all taxes, special taves Spe assessments,
against said property (including those heretofore due)
duplicate receipts therefor, and all s items extended
requirement; (3) To Keep the improvements now or here r upon said premises insured against damage by fire
as the Mort 2 may require to be insured against: and to provide public liability insurance and sue
may require, until said indebtedness is fully paid, or in case of foreclowre
value thereof. in such companies, through such

and 1o furnish Mortgagee, upon request,
n<t said property shall be conclusively deemed valid for the purpose of this
and such other hazards
b other insurance as the Mortgagee
until expiration of the period of redemption, for the full insurable
agents or brokers, and in such form as shall be satisf
policies shall remain with the Mortgagee dhiring said period or periods. and contain the usual clause satisfactory to the M
them payable to the Mortagee; and in case of foreclosure sale pavable 1o the awner of the
receiver or redemptioner, or any grantee in a Master's or Commissioner's deed

is authorized 1o adjust, collect and compromise, in its discretion, all elaims the reun

actory to the Mortgagee: such insurance
fortgafee making
certihcate of sale, owner of any dehciency, any
and in case of loss under such policies, the Mortgagee
ler and ta execute and deliver on behall of the Mortgagor
acquittances required to be signed by the
Mortgagor agrees to sign, upon demand. all receipts, vouchers and releases regitived of him to
and the Mo e is authorized to apply the proceeds of any jnsurance claim 1o the restoration of the property or upon the indebtedness
hereby secured in its diserction, but, monthly payments shall continue until said indebtedness is paid i full: (1 Immediately after
destruction or damage. to commence and promptly complete the rebuilding or restoration of buildings wind improvements now or hereafter
on suid premises, unless Montgagee elects 1o apply on the indebtedne secured hereby the proceeds of any
destruction or damage: (50 To p o=aid premises in good conditron and repair, without waste: and free from any mechanic’s or other
lien or claim of lien not expressly subordinated to the lien hereof; (6) Not 1o Ke, suffer or permit anv unlawful use of or any nuisance to
exist on said property nor togdiminish mor impair its value by any act o n o

all necessary proofs of loss, receipts, vouchers, releases and msurance companies, and the
e signed by the Mortgagee for such purpose:

msurance covering such

act: (7) To comply with all requirements of law
make, sufler permit, without the sweitten permission of the Mortgagee
any purpose other than that for which it

I equipme Wi calter upon suid property, (¢) any purchase on conditional

with respeet to mortgaged premises and the wse thereofs (81 Not e
being first had and 1 oany use ol the property for now used, (b)Y any alterations
af the improvement

ile, lease o agreemer

ent to be placed in or upon any
uildings or improvements or

der to pro
indebtedne
of such

n lund

reon 4l the highest
wvith the same priority
At s

e f

ulidity T v

Murt
| 1} W such defa nedi

thout it ned v due and paye [
ard. Yhe t ndebtedness any indebtedness. of the Mortgagee to” the Mor

ey sobad-16 1 \ inany foreclosi 1 be made of the premi

advice or other legal service at the Mortgagec’s discretion in connection with any
en of Instrument, or any litigation to which the Mot

\gee may be made a party on
to the property securing the indebtedness hereby secured or which may afleet said debt or

urred shall be added to and be a part of the debt hereby secured. Any costs and expenses
s mortgage and sale of the property iring the same and in connection with any other dispute

“or litigation affeetin | toor | luding reasonably estimated amounts to conclude the transacvion. shall be added to and be a
Y

real the debt Kereby socure 1 hall be pavable by the Mortgagorto the Mongagee on demand, and if not paid shall
nm -.;«‘w t.ll! "u .;\; v‘b ¢ or 1t as o part of said mortgage debt and shall include interest at the highest contract rate, or if no sach

contract rate then at thi

ed property, or any part thereof, shall be tiken by condemnation, the Mortgagee is hereby empowered to
sensation which nfgy he paid for any property taken or for damages to any property not taken and all condemnation
1 wed shall bie forthwith applied by' the Mortgagee as it may elect, to the immediate reduction of the indebtedness
compensati eceived shall arthwith app gy debtedne
s n"'-l hereby, or to the repair and restoration of any property so damaged, provided that any excess over the amount of the indebted
ness shall be delivered 1o the Mortgagor or his assignee.
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