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THIS AGREEMENT, is made and entered into this day of November 19.20
by and between . ASSOCIATED BUILDERS, INC, ~ ~ ¥

e et LA LA R B et e T

of ___ Douglas County, State of Kansas, referred to hereinafter as Mortgagor, and American Savings Association
of Topeka, a corporation, organized and existing under and by virtue of the laws of the State of Kansas, referred to hereinafter
as Mortgagee:

WITNESSETH THAT: ;
The Mortgagor for and in consideration of the sum of LORTY THOUSAND and NO/ 190

2% g = G ~~"Dollars ($ ‘iQLQQO_-_QQ,
the receipt of which is hereby acknowledged, do —...by these presents, mortgage and warrant unto the mortgagee,
its successors and assigns, the following described real estate located in the County of . Douglas
and State of Kansas, to-wit:

Lot Sixty (60) on Kentucky Street in the City of Lawrence, Douglas County, Kansas,
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Together wﬂx:ﬁ heating, lxgl{ﬁﬁ'g“a'nd plumbing equipment and fixtures, including stokers and burners, screens, awnings,

storm“windows and doors, window shades or blinds, used on or in connection with any improvements located upon the above
described real estate, whether the same are now located on said real estate or hereafter placed thereon.

TO HAVE AND TO HOLD THE SAME, together with all and singular, the tenements, hereditaments and appurtenances
thereunto belonging or in anyway appertaining forever, and warrant the title to the same.
The mortgagor warrants that at the delivery of this mortgage, the mortgagor is the lawful owner of the entire interest in and to
the above described premises and that the mortgagor is the owner of an indeafisible estate of inheritance therein, free and
clear of any and all liens or encumbrances except  those of record

The mortgagor further warrants and agrees to defend the title thereto against the claims and demands of all persons.
It is agreed that this mortgage is given to secure the payment of FORTY THOUSAN ind NO/100

Tollars (340,000, 00y,
with interest thereon at the rate of nine per cent per annum ( , together with such charges and
advances as may be due and payable to said mortgagee under the terms and conditions of a certain promissory note of even date
herewith and secured hereby, executed by said Mortgagor to said Mortgagee payable as expressed in said note, and to secure
the performance of all the terms and conditions contained therein. The terms of said note are hereby incorporated in this mort-
gage by reference. It is the intention and agreement of the parties hereto that this mortgage shall also secure any future ad-
vances made to said mortgagor by said mortgagee and any and all indebtedness in addition to the amount above stated which
said mortgagor or any of them may owe to said mortgagee, however evidenced, whether by note or ot} This mortgage
shall remain in full force and effect between the parties hereto and. their heirs, personal repres
until all amounts secured hereunder including future advances are paid in full with interest ther

The Mortgagor also agrees and warrants as follows:

1. Time is of the essence of this agreement. Mortgagor shall promptly pay the said principal of and said interest on the in-
debtedness evidenced by said promissory note and any and all other payments provided in said note and in this mortgage, at the
times and in the manner therein provided.
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pay all taxes and assessments of every k 1 re described mortgaged p t
due and payable. A sum e ¢ a nount of the cur years
ments shall be p monthly i gee upon the regul payment date, to be
to pay said tax assessments. t ed and held b d Mortgagee until said taxe
due and payable insufficient ay sai assessments wk due, the Mortgagor agre
demand from the Mortgagee. 1 ated « ds the f said real e
shall be credited to the Mortgagor srest. or princiy held for fut
The waiving of such monthly paymer for taxe sments at any time shall not bs
such payments from the Mortgagor

when the

rigagee

from later ¢

3. The Mortgagor further agrees to procure, main n and pay all premiums for policies of insurance in companics aceont-
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4. The Mortgagor agrees that at all times while this mortgage remains in full force and effect, to keep and maintain the build
ings, and other ovements loe pon the above deseribed real este 1 good condition and répair at all times and not to
allow waste or permit a nuizan 10ere0N.

5. It is agreed that in the event of the failure of the mortgagor to  all real estate taxes and assessme nts when the same
are by law due and pay 2, 01 event of a like failure to keep in force said policies of insurance or to make repairs of said
mortgaged premises, sai e ¥ said taxes, as :nts and insurance ulm] miake said repairs and the amounts 50
expended by Mortgagee shall be a | T premises deseribed in this mortgage. Said amount may be recovered with interest
at o rate not to exceed ten per cent (10%) per annum, and said sums so advaneed by mortgagee, may, at the option of =aid
Mortgagee be made a part of the unpaid balance of said note the rehy reasing said u)nuud h;)]xgncc:. Payment of any of !
items by said mortgagee shall not be con‘trued as a waiver of that default or of the right of said Mortgagee to foreclose this
mortgage because of such default.

6. The Mortgagor agrees to pay all costs, rges and expenses reasonably incurred or paid at any time by said Mortgaree
including abstract or title insurance expenses because of the failure of Mortgagor to comply with the provisions of said note or
of this mortgage and the same shall be secured by this mortgage.

7. The Mortgagor may, by agreement with said Mortgagee, obtain additional Vad_vnnces from Mqrtgng(\' for any purpose,
whether specified herein or not, and such advances shall become a part of the principal balance herein, and sl}all be covered by
the lien of this mortgage, and shall be repaid in accordance with the terms and provisigns of said note and this mortgage.




