Eight Thousand Six Hundred and no/100

Dollars

(3 8, 600,00 ), which Note, together with interest thereon as therein provided, is payable in monthly installments of

Ninety-seven and 88/100

Dollars

(8 97:88 ), commencing thi fipst dav of anuarv 197

payments are to be applied, first, to interest. and the balar until said

iy advances made by the Mortgagee 10 the Mortg

cancellation of this Mortgage, but at no time shall t} s Mortg

wdvances, in a in excess o= 1Nt Thousand Six Hundre

led that hing herein contained shall be considered as limitir

security or in accordance with covenants contained m the Morts 146

the performance of all of the covenants and obligation

Upon transfer of title of the real ‘estate mortgaged
balance remaining due hereunder may, at the option of the
due and E;ayablu at once.

THE MORTGAGOR COVENANTS:

A (1) To pay said indebtedness and the interest the

reon a
the time of payment thereof; (2) To pay when due

1d before
water charges, and sewer service « § against roperty
duplicate receipts therefor, and all such items extended 1pain
requirement; (3) To keep the improvements now or hereafter
as the Mortgagee may require to be insured against: and to I

may require, until said indebtedness is fully paid, or in case of foreclosu
value thereof, in such companies, through such agents or brokers
policies shall remain with the Mortg: during said period or

them payable to the Mortgaged; and in case of foreclosure

sale payable to the owner o
receiver or redemptioner, or any grantee in a Master's

or Commissioner d: and
is authorized to adjust, collect and compromise, in its diseretion. all claims thereunder
all necessary proofs of loss, receipts, vouchers, releases and \equittances requir ¢
Mortzagor to sign, upon demand, all re s, vouchers and releases required of hin | wed by the sagee forosuch §
and the Moy e is authorized to apply the proceeds of

hereby secured in its discretion, but monthly payments shall continue until said indebte

destruction or damage, 0 commence and promptly complete the reb or restoration of |

on said premises, unless Morty 3 s to apply on the indebtedness secured hereby ¢ a

destruction or damage: (5) To keep said premises in good comdition and air, with v free from any mecl
lien or claim of lien not expressly subordinated to the lien hereof: (6) Not to make, suffer or

exist on said property nor to diminish nor impair ite value by any act or omission to act: (1) To ¢
with respect to mortgaged premises and the use thereal: (8) Not to make, suffer or permit
being first had and obtained, (a) any use of the property for any purpose other than that
of the mmprovements, apparatus, appurtenances, fixtures o equipment now o

any in e claim to the rest

fiately afte

uniawiul use ol or IV nuisance
ply with all requirements ¢

hout t itten pern m of the Mortgag
for which it is now used, (h) any alterations
herealtér upon sa rty, te)d any purchase on conditional
sale, lease or agreement under which title is reserved in the vendor, of any-apparatus, fixtures or gqu

ment to be placed in or upon any
buildings or improvements on said property.

B In order to provide for the payment of taxes, assessments. insurance preminms, and other annual charges upon the property
securing this indebtedness, I promise to pay monthly to the Mortgagee, in addition to the above payments, a sum estimated to be equivalent
to one-twelfth of such items, which payments may, at the option of the Mortgagee, (o) be held by it
funds or its own funds for the payment of such items: (h) he carried in a savings account and withdrawn by it to pay such items: or
{e) be credifed to the unpaid balance of said indebtedness as received. provided that the Mortgagee advances upon this oblication sums
sufficient to ‘pay said items as the same accre and become payable. II the amount estimated to be sufficient to pay said items is not
suflicient. 1 promise to pay the difference upon demand. 1f such sums are held or carried in a savings account, the came are hereby pledged
to further secure this indebtedness. The Mortgagee is authorized to pay said items as charged or hilled without furthe

and commingled with other such

rinquiry

€ This mortgage contract provides for additional advances which may be made at the option of the Mortg
mortgaze, and it is agreed that in the event of such advances the amount thereol may be added to the mor
the unpaid balance of the note hereby secured by the amount of such advance and shall be a part of <aid s il dness under all of
the terms of said note and this contract as fully as if a new such note and contract were executed and delivered. An Additional Advance
Agreement may be given and accepted for such advance and provision may be made for different monthly payments and a different interest
rate and other express modifications of the contract, but i all other respects this contract shall remain in full force and effect
indebtedness, including all advances

and secured by this
and shall increase

18 to =aud

D That in case of failure to perform any of the covenants hesein, Mort » may do on Mortgagor's behall everything so convenanted
that said Mortgagee may also do any act it may deem necessary to protect the lien hereof: that Mortgagor will repay upon .l-ium;m l.n»u
moneys paid or disbursed by Mortgagee for any of the above purposes and such moneys together with interest thereon at the highest
rate for which it is then lawful to contract shall become so much additional indebtedsiess secured by this mortgage with the same priority
as the original indebtedness and may be included in any decree foreclosing this mortgage and be paid out of the rents o |»u~.-mul]~ 'nl
sale of said premises if not otherwise paid; that it shall not be obligatory upon the Mortgagee to inquire into the \f.lnhn u|“;|u\ |:|.|:
encumbrance or claim advancing moneys as above authorized, but nothing herein contained shall be construed as requiring the ; .n-rlualu- l[
to advance any moneys for any purposé nor to do any act hereunder: and the Mortgagee shall not incur any personal lability because o
anything it may do or omit to do hereunder;

E That it is the inteAt hereof to secure payment of said note and obligation whether the entire amount shall have been advane ed
to the Mortgagor at the date hereof, or at a later date, and 1o secure any other amount or amounts that may be added to the mortgage
indebtedness under the terms of this mortgage contract

F That in the event the ownership of said property or any part thereof becomes vested in a person other than ll;v \|“'w?w:"-.<“|ﬁ
Mortgagee may, without notice to the Mortgagor. deal with such successor or successors in interest with |'~[7'rr~||-l4- 10 ln»' I""l(lL;U..l !.T!
the debt h('n'by secured in the same manner as with the Mortgagor, al_u'l may forbear to sue or may extend time for pu\m; I.I‘.;l “.‘ ”.’]-‘
secured hereby, without discharging or in any way affecting the liability of the Mortgagor hereunder or upon the debt hereby secured;

ey, ) \

G That time is of the-essence hereof and ifedefault' be made in performance. of any covenant btirein contained or in "}HIFHII_R. any
payment under said note or obligation: or any extension or n-m‘wull theceof, or if proceedings be institited to enforce q;x) |“-l ‘;l' :q'n 'l::
charge upon any of said property. or upon the filing of a pr’m-w:(hnu‘ Jn-bankruptey by or against the -\ll‘iﬂﬂfiﬁ"l.‘ﬂl‘l the ; n: L::Jil
shall make ‘an assignment for the benefit of his creditors or if his property”be placed under control of or )m f.u:;o" v ]". dny "’LE’II ARG
the Mortgagor abandon any of said property, then and in any of said eyents, the Mortgagee is hereby iim horize .xlnu ¢ m[lu')?nln( ] :.lvlm-
option and without affecting the lien hereby created or the priority of said lien or any right of the lml“,_'u;_-niv ‘\‘|"““'“ :|. o '1'. .‘ 4
without notice, all sums secured hereby immediately due and payable, whether or not such default be lvlln-du-ld 1\1‘ \'l'”“:,“”'_‘”“ d‘.‘;...
toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee to llnf- ?I(nrlpxly:vlr.‘ .u.u saic ; .v.:'u,“ ff‘fl::—?{‘.-‘(h.-
immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the premises en masse withou I
M\‘rralﬁh’nﬂ separately; ¥

¥

>“"Thlﬂl4l Mortgagee may employ counsel for advice or other legal service at the Mortgagee's discretion in conncetion with any
dispute as to' the glébt hr{r‘ln‘ secured or the lien of this Instrument, or any litigation to which.the Mortgagee may be made a party on

"“'\’“B

Wen and

rei ably incurre hi ot hall be added to and be a

itigati if® Said debt or lien, including r bly d to conclude the transaction, shall be ac dec \

[‘" '"‘;mm" ﬂ:c:f?ub?li.v:y::d Al such amounts shall be payable by the Mortgagor to the -Mortgagee on demand, and'if not !;nld Ahalll

4 3 > i~ 13 : 3 H i o o . C

PO th}gm‘ in.aj dslr.ree or judgment as a part of said mortgage debt and shall include interest at the highest contract rate, or if no such
it

" 4 contract rate-th e legal rate.
2 conirctraicthey

this liemot whith may affect the title to the property securing the indebtedness hereby secured or which may affect said debt or
’:lx'&}n'soﬁ [ile attorney’s fees so inturred shall be added to and be a part of the debt hereby secured. Any costs and expenses
incu “the foreclosure of this mortgage and sale of the property securing the same and in connection with any other dispute

( e the ; prty, rt thereof, shall be taken by condemnation, the Mortgagee is hereby empowered to
: L"ﬁhlcl' lhd\f\e;ge}:zeul;n:onl:p‘gncitli::p;;:i)«'h ‘:v:a;nl:e ::: d for any property. taken 6t for damages to any property not taken and all rgnd:-mnnunn.
<o peuu'mli N so. received shall be forthwith applied by the Mortgagee as it may elect, to the immediate reduction of the indebtedness
lmn:lred I\e:e to the repair and of any. property so d d, provided that any excess over the amount of the indebted-
. mess shall be 1o the Mortgagor or his assignee, : E




