Two Thousand and no/100

Dollars

(
a d
(s 2,000.00 ), which Note, tojgether with interest thereon ¥ therein provided, i

s payable in 1 hly installments of

Sixteen and 11,400 Dollars commencing-the first day of June, 1971 . ., Poltaix
S)mou;nts due hereunder shall be due and payable not'later than June , 19783, after

e ), XXX XHX date hepeof ., A B

which payments are to be applied, first, to interest and the balance to principal, until said-indebtednes

any advances made by ‘the Mortgagee 10 the Mortg L

incellation of this Mortgage, but at no time shall this Mortg secur account of said original No

advances, in a sum in excess of Two Thousand and no/ 00——
provided that, nothing herein contained shall be considered as limiting the ar unt

security or in accordance with covenants contained m the Mortgage

(3)  the performance of all of the covenants and obligations of the Mortgagor i 1|'u Mort
Upoen' transfer of title of the real estate n ortgaged to
balance remaining due hereunder may, at the option of t
due and payable at once.
THE MOR?G%GOR COVENANTS:

A" (1) To pay saill indehtedness and the intere st thereon a rein and in said ne
the time of payment thereof: (2) To pay when due and before any penalty attaches
water charges, and sewer service charges against said property Cincluding those heret
duplicate receipts therefor, and all such items extended a said property shall
requirement: (3) To keep the improvements now. or herealfter upon said premisesin
as the Mortgagee may require to be insured against: dnd provide public lability in
may require, until said indebtedness is fully paid, or in case of foreclosure until expiratior
value thereol, in such companies, through such asents or bhroke and in ‘)- form as sha
policies shall remain with the Mortgagee during nllt'y]vluvnl r |<.ww-ll- Iluml.nn Hn' ":*.'
them payable 1o the Mortgagee: and in case of forec losure payable to the u\\m[|u te certi :
receiver or redemptioner, or any grantee in a Master's or ( Vissioner ~‘\h'v-~| and_in case o o .‘. 1 &
is authorized 1o adjust, collect and compromise, in its discretion. all claims thereunder and to exceute and .1.’ iver o
all necessary proofs of loss. receipts, vouchers, releases and acquittances required to he \ \1.‘..u”‘ u
Mortgagor agrees to sign, upon demand, all receipt, vouchers and rel 1ses required of him to be s e \ .‘l'v'.
and the gagee is authorized to apply the proceeds of any insurance claim 1o the restaration « e property ‘
herehy secured in its discretion, hut monthly payments shall continue until said 8 (i aeil amedinely s
destruction or damage, to commence and promptly complete the rebuilding or .1~(:-v’nv|~.|1 of o £00 ‘.,\‘ ;"ﬁ.. AL Laigiic
on said premises. unless Mortgagee elects to apply on the indehtedness secured |v|‘vrn\ the pro S “vj' isnsne coviing ach
destruction or damage: (5) To keep said premises in good comdition and repair, without waste Al\vv rec ‘ 01 ey g ot lher
lien or claim of lien not expressly subordinated to the lien hereof: (6) Not to make., suffer or I"l”",; any ,”“‘}J“\‘. ;;'u i .("“,_; atce it
exist on said property nor to diminish ‘nor impair its value hy any act or omission to act: (7) ")2 ‘1\4.:\.1,.!;“ .:,,m, kb
with respect to mortgaged premises and the nse thereof: (8) Not to make, suffer or IIH nm:, \u;hnul). -' \' Hion pern e Alusigages
being first had and ‘obtained, (a) any use of the property for any purpose other ('1.1n ‘H.«l uv! \i\.,]“.,‘,[‘\ Ao ] ARy Aligrations
of the improvements, apparatus, appurtenances, fixtires or cquipment now or herealter upon saic 4..[ R AeL By pur e
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fixtures or equipmen I
buildings orimprovements on said Property.

i Zes upo ¢ property
B In order to provide for the payment of taxes, gssessments. insurance ]umm;nm 1l 'vll.“,’,,,{““,“i.,‘,,,: |,‘..:"\",:l:m‘.“|§ ‘:v ;‘.,iv’..,l,,,\l.,l,[,‘,[
securing this indebtedness, [ promise to pay monthly to the \h'»rlun;:v-n-. in addition to th ‘lxy.-\|1‘];-“4 I.u o >“‘|.|' I S iglon Ll it et
to one-twelfth of such items, which payments may, at the option of the Mortgagee, (a) be b .‘ ‘n” o g ol oty el
funds or its own funds for the payment- of such items: (b) be carried in 4 ~.n|n;i~ .x--'nun\!l and wj |-“|; i “l‘m" e e
(e) be credited to the unpaid balance of <aid indebtedness as received provided 11.\1‘1 ¢ ui Efges Sivanges o e
sufficient to pay said items as the <ame acerue and become pavable. If the amount v«|l\lu.«lrj‘ S e i) o s
sufficient, I promise to pay the difference upon demand. 1 such sums are held or carrie ~; ‘]«l-‘ g .,H[h...” i
ta further secure this indebtedness, The Mortgagee is authorized to pay said items as charged or b

e option ort e and secured by this
€ This mortgage contract provides for additional advances which m.;\ be made .;l th‘|’.| n l;r lllum\ll’v g ,.’|,|‘ i
;s ey [ s advances the amount thereof may be added to the m gag 8 [
tgage, and it is agreed that in the event of such ac i | E2CRED Sy RinL Incikanc
‘l"‘l‘l"[ urtpaid sbalance of the note hereby secured by the amount of such advance and shall he a part n|’~<|[|-II note Illl\ll lm\‘: ;:“ ,,”;‘ a9
the It'rln;i of ;’aid note and this contract as fully as if a new such note and contract -were exed uted and deliveres n ’..‘ 1[,-,‘.»,,[ ytiace
\" ntmay be given and accepted for such advance and provision may be made for different monthly |-.n|,vlu‘nl~ ane 1( ¢ x” o I
Agreeme; v be give: : ) ! ol a9 e anans
rate and ﬂllll’r)('xl\r('“ modifications of the contract. but in all other respects this contract shall remain in full foree an
indebtedness, including all advances,

D That in case of failure fo perform any of the
that said Mortgagee may. also do. any act it may deem necessary to protect the
moneys paid or disbursed hy Mortgagee for any of the above purposes
tate for which it is then Jaw ful to contract shall become s0 much additiona) indebtedness securerd by this mortgage with the same priority
as the original indebtedness and may be included in any decree foreclosing this mortgage and be paid out of the
sale of said premises if not otherwise paid: that it shall not be obligatory upon the Martgagee to
encumbrance or claim advancing moneys as above authorized, but nothing herein contained shall be

lo advance any moneys for any purpose nor to do any act hereunder: and the Mortgagee shall not i
anything it may do or omit to do hereunder;

covenants herein, Mortgagee may do on Mortgagor's hehalf e eything b convenanted
lien hereof; that Mortgagor will repay upon demand any

and such moneys together with interest thereon at the highest

rents or preceeds of
inquire into the validity of any lien,
construed as requiring the Mortgagee
reur any personal liability because of

v E UThat it is the intent hereof to secyre payment of said note and obligation whether the entire amount shall have been advanced
to the Mortgagor at the date hereof, or at a Jater date, and to secure any other amount or amoints that may e added 1o the mortgage
indebteduess under the terms of this mortgage contract -

F That in the event the ownership®of said property or
Mortgagee may, without notice to the Mortgagor, deal with s
the debt hereby secured in the same manne,
secured hereby, without discharging or in

any part thereol becomes vested in a person other than the Mortgagor, the
ich successor or successors in interest with reference to this mortgage and
r as with the Mortgsor. and may forhear to sue or may extend time for payment of the debt,
any way affecting the liability of the Mortgagor hereunder or upon the debt hereby secured:

G That time is of the essence hereof and if default be made in performance of any covenant herein contained or
payment under said note or obligation or any extension or renewal thereof, or if proceedings be
charge upon any of said property, or upon the filing of a proceeding in bankruptey by or ag
shall make an assignment for the benefit of his creditors or if his property be placed under control of or in custody of any court, o if
the Mortgagor abandon any of said property, then and in any of said events, the Mortgagee is hereby authorized and empowered, at jts
option and without affecting the lien hereby created or the priority of said lien or any. right of the Mortgagee hereunder, to declare
without notice, all sums secured hereby immediately due and payable. whether or pot such default be remedied by Mortgagor, and apply
toward the payment of said mortgage indebtedness any indebtedness of the Mortgagee 1o the Mortgagor, and said Mortgagee may also

immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the premises en masse without offering the
several parts separately; 2 x

in making any
instituted 1o enforce any other lien or
ainst the Mortgagor, or if the Mortgagor

H That the Mortgagee may employ counsel for advice or dther legal service at the Mortgagee’s discretion in connection with any
dispute as to the debt hereby secured or the lien of this Instrument, or any litigation ta which the Mortgagee may be made o party on
account of this lien or which may affect the title to the property securing the indebtedness hereby secured or which may affect said debt or
lien and any reasonable attorney’s fees so inturred shall be added to and be a part of the debt hereby secured. Any costs and expenses
reasonably incurred in the foreclosure of this mortgage and sale of the property securing the same and in connection with any other dispute
or Iilignlinn affecting said debt or lien, including reasonably estimated amounts to conclude the transaction, shal] be added to and be o
part of the debt hereby secured, All such amounts shall be payable by the Mortgagor to the Mortgagee on demand, and if not paid shall

included in any decree or judgment as a part of said mortgage debt and shall include interest at the highest contract rate, or if no such
contract rate then at the legal rate. 2

I In case the mortgaged property, or any part thereof, shall be taken by condemnation, the Mortgagee is hereby empowered to
ect and receive all compensation which may be paid for any property taken or for damages to any property not taken and all condemnation
compensation so received shall be forthwith applied by'the Mortgagee as it may elect, to the immediate reduction of the indebtedness
secured hereby, or to the repair and restoration of any property so damaged, provided that any cxcess over the amount of the indebted-
ngushnll Jlivered,lg!beMongqororhiplui ee. L ? o T—— N




