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premises, or any pavt thereof, be condemned under i power of eming
of all indebtedness hereby sectred, shall be paid to ar are by Moit

pay 6v apply the same in the manner and extent herein provided
MORTGAGOR HEREBY COVENANTS AND AGREES WITH M

1. Unuil all indebtedness hereby secured be fully paid, Mortgagor
ments, and charges, gencral or special, Ievied or charaed against said premis
gagee satislactory evidence of such payment, and Maorwgagor shall constant
.smc(lwin form, amount and-company or o mipihies satsfactory to Mortp
otherhazards as M rtgagee may reasonably require, with customary mort
the policy o policies therefor deposited with M gee, which may dema
mg pavablie thercunder and at 1S option apply the same or any part ther
as‘it may determine, whether then due or not. of without affecting the amo
hercunde; pav the same or any part thereofl (o Mortgagor or otherwise |
or mmproyvements so damaged or desiroved: and Mo gor shall K e
free fram all liens and claims of every Kind wh 1y be prior herewo- and
all laws, ordinances angd governmental regn ipplicable to said
should Mortgacor fail to tully perform any of his obligations hereunder
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affecting its vight to foreclose this mortea f such’ default, do or cause

so obligated to do. and Mortgagor shall on demand repay to Morteavee (1

paid by Mortimeee with interest thereon at ten per-cent per annum {rom

repaid by, Norigjizo
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i 2. Saik Mottgagor, in order more {ully to protect the security of

lh:xL‘u'rQr‘Hh rwith and in addition to the payments herein provided, he w

- * gage, totheg Mortgagce on the first day of each month, until the said pring

=equal 1o one twelkth (1/12th) of the known o estimaked yearly taxes, asse

may be requfrrcd, T he Mortgagee shall hold such m,rmh#\ payments, without ol
such faxes, assessments and insurance premipms whensdde. Mortgagor agroes
ed for the payment of said charges one month prior to. the due date ther
Proper statements covering the same 15 prior to the due dates thereof
herein, or if the Moy tgagee should take a deed in lieu of foreclosure. the
account of the unpaid ]nmup;ll and interest. if the total of the monthly payments as mad

exceed the payments actually made by the Mortgagee, such excess shall be o dited on subsequer I
the same nature, but il the total of such monthly payments so made under this paragraph shall be insufficient 1«
taxes, assessments and inswrance premiums when due, then said Mortgagor shall pay the amount n
the deficiency which payments shall be secured by this instrument. To theextent that all the provisions bf thi
for such pavments ol taxes, assessments and insurance premiums o the Mortgavee are mplied with, said
shall be relieved of compliance with the covenants contained in paragraph 1 herein as o the amounts paid
nothing contained in this paragraph shall be construed as in any way limiting the tichts of the Mortgage
to pay any and all of said items when due

ceessary

3. If default-be made in payment of any indebtedness evidenced by said note
due, or in the faithful performance of any obligation of Mortgagor contained therein, or herein, or in anv othe roinstru
ment evidencing or securing such indebtedness, then the entire principal of such indebtedness and the accrued
thereon shall at Mortgagee's option become immediately due and payable

or anv-interest thercor
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4. In case of default under any obligation hereby secured, lllhﬂnl:gz,wt- may be [oreclosed and Mortgagee shall
be entitled o judgment for all sums hereby secured and for costs, including the cost of any
such foreclosure, all of which shall be an additional charge against said premises and secured by this mortgage, and to a
decree for the sale of said premises in satisfaction of such judgment foreclosing cach and every
8agor or any person claiming under him in or to said premises. At any such sale the said premises may be sold as a whole
or in parcels as Mortgagee may determine, and Mortgagee shall have the right (o bid for and purchase same, or any part
thereof. The proceeds of any such sale shall be paid gnd nprli«-(l in the following order: (a) on the costs and CXPENses

title evidence incident to

right and equity of Mort

of such sale or foreclasure proceedings, including cost of utle evidence; (b) to Mon tgagee on the unpaid principal bal-
ance of all indebtedness hereby secured, including all sums advanced or expended by Mortgagee hereunder; (c) to
Mortgagee on all interest due 6n said indebtedness including such advances and expenditures; and (d) the remainder,
if any, to the Mortgagor or other person lawfully entitled thereto.

5. Morigagee may at any time and from‘time to time without notice and without affecting the personal lia- .
bility of any person for payment of any indebtedness hereby secured or the lien hercof on the remainder of said pre-
mises, do any or all of the eollowing: (a) release any person liable for any indebtedness hereby sectired: (b) release any
part of said premises from the lien hereof; (c) by agreement with any person obligated on any indebtedness hereby
secured or having any interest in said premises extend or renéw all or any part of said indebtedness,




