TO SECURE

(1) the payment of a'Note executed By the Mortgzagor to the order of the Mortgagee beating even date herewith in the principal sum of

Four Thousand Two!Hundred Fifty and no/1¢(

Dallars

$4.250. 00 } : I I
§4,200, ), whith Note; together with interest thereon as thei wided, is payable'in monthly installments

f
ne Hundred Thirty=four \nd 67./100

), commencing the

wre to be applied, first, to inter

made by the Mortgag

but at no time shall 1hi trage ' {

Four T 1 Fwo Hundre
nexcessof and no
herein contained shall

¢ with covenants con

the perlormance of all of the covenar I ) ations of the Mort
Upon transfer. of title of th - tate mort
balance remaining due here

WHEMORTEAE R EoVERANTS:

A" (1) To pay said indebtedness and the inter M as \
the time of payment thereof: (2) To pay

1
jag

ay, at the optior

and in said note
wher ¢ou ¢ y penalty attaches-t

charges again ¢ Cineluding those heretof fu M
duplicate receipts therefor, and all such iten
requirement: (3) To keep the improvements n
as the Mortgagee may require to be, insured again to provide public liability insu ho insura

may require, until said indebtedness is fully paid. or-in case of fareelosure. un I expiration of t od of redemption, for the |
value thereaf, fn such companies, through such agents or brokers, and in such form as shall be <t tory to the Mortgage®: ssth in
policies shadl remain with the Mortgagee during <aid period or periods, and contain | ! y 1o the Mortgage
them payable to the Mortgagee: and in case of foreclosure <ale pavable to the owner ‘ ate of sale ner of any del
receiver or redemptioner, or any grantee in a Master's or Commissioner's d
is authorized 1o adjust, colleet and compromise. in its diseretion. all ¢ 1

water charge ind sewer seryice

aid property shall b siy | id
pert all | 1 1

upon said premises insured mag

an f mder such policies, the M
aims thereunder and to execute and deliver on behalf of the Mort.
all necessary proofs of loss, receipts, vouchers, releases and wequittances required to be signed by the
Mortzagor agrees to sign, upon demand, all receipts, vouchers and releases required of him fo b PUrpos
and the Mortgagee is authorized to apply the proceeds of any insurance claim to the restoration of t property or upon the indebtednes
hereby secured in its discretion, but monthly payments shall continue until said indebtedness is paid in full:* (8 Immediatels fler
destruction or damage, to commence and promptly complete the rebuilding or vestoration of huildings and improvements now or hey
on said premises, unless Mortgagee elects 1o apply on the indebtedness secured hereby the procecds of any insurance covering <uch
destrugtion or darhage: (5) To Keep said premises in good condition and repair, without waste, and free from any méchanic’s or
lien or claim of lien not expressly subordinated to the lien hereof; (6) Not to make, sufler or permit any unlawful use of or any nuisance to
exist on said property nor to diminish nor impair its value by any act or omission to act: (74 To comply with all requiremdits of Jaw
with respect 10 mortgaged premises and the use thereof: (8) Not to make, suffer or permit, without the written permission of the Mortea e
being first had and ohtained, (a) any use of the property for any purpose other than that {or whick it is now
of the improvenents, apparatus, appurtenances, hxtures or equipment now or herealter pon sad
sale, lease or agreement under which title is reserved in the vendar, of any apparatus. hxmes or
buildings or improvements on said property.
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property, (e any purchase on conditional

I
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B In order to provide for the payment of taxes, assessments, dnsurance premiums, o er annual charges upon 1l
seeuring this indebtedness, T promise ta pay monthly to the Mortzagee, in addition to the
to one-twellth of such items, which pavments may. at the option of the Mortgagee, |
funds“or its own funds for the payment of such items: (b} be cardied in 4 savings 4
() be credited to the uinpaid balance of said indebtedniess as received provided that 1 ¢ mnces upon th
sufficient o pay said items as the same accrue and become pavable. I the amaunt est I sufficient to: pay
sufficient, I promise to pay the difference upon demand. If such sums are held or carried
to further secure this indebtedness. The Mortgagee is authorized to pay said items as «

i ho « a sum estimated 1o be
nd commingled wit
wneby it to pay su

ount, the same ar

rged thout further inquiry

C  This mortgage contract provides for additional advances which may be made at ¢ tion the Mortgagee and s
morigage, and it 35 ggreed that jn the event of such advances the amount thereof may be added mortgage debt and
the unpaid balanee the notéshereby secured by the amount of such advance and shall \ fs
the terms of said n o0

1d note indebtednes
|

and this contract as fully as il new such note and contract were ¢ fe
\greement may he en and accepted for such advance and provision may be made for differ ily payments and a differe
rate and other express modifications of the contract, but in all other respects thig contractsshall rémpin in full force and effect
indebtedness, including all advances

ivered. An Additiona

D: That in case of failure to perform any of the covenants herein, Mortgagee may do on Mortgagor's behalf evervthing so --:m.,mr‘wl‘ {
that said Mortgagee may also do any act it may deem necessary to protect the lien hereof: that Mortgagor will repay upon demand il:u
moneys paid or disbursed by Mortgagee for any of the abeve purposes and such moneys together A‘.ui: interest thereon at the highest
rate for which it'is then lawful to contract shall hecome so much additional indebtedness secured by this mortgage with the same priority
as the original indébtedness and may be included in any decree foreclosing this mortgage and be paid out of the rents or ,‘..-‘.,‘!‘. of
sale of said premises if not otherwise paid: that it shall potihe obligatory upon the Mortgagee to inquire into the validity of any uv‘n
encumbrance or claim advancing moneys as above authorized, but nothing herein contained shall be construed as requiring the Mortgzage "
to advance any moneys for any purpose nor to do any act hereunder; and the Mortgagee shall not incur any personal liability because o
anything it may do or omit to do hereunder;

E That it is the intent hereof to secure payment of said note and obligation whether the entire amount shall have: been advanced
to the Mortgagor at the date hereof, or at a later Aate, and to secure any other amount or amount< that may be added to the mortgage

indebtedness under the terms of this mortgage contract;

F That in the event the-ownership of said property or any part thereof becomes vested in a person ather than the Mortgagor Hul
Mortgagee. may, without notice to the Mortgagor. deal with such successor or successors in interest with I ference to this mortgs . ‘\;u-
the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or may extendtime for payment of the de xll,
secured hereby, without discharging or in any way affecting the lability of the Mortgagor hereunder or upon the debt hereby securec

G- That time js of the essence hereol and if default be made in performance of any covenant herein contained or in making any
payment under said note or obligation or any extension or renewal thercol, or if proceedings he instituted to enforce any lolh.\»; |||v||"u:
charge upon any of said property, or upon the filing of a proceeding in bankruptey by or against the Mortgagor lur Ilf the Ivtxl_g.:l,l;!
shall make an assignment for the benefit of his creditors or if his property be placed under control of or in custoc \In any ‘4‘”!yl ; "ll %
the Mortgagor abandon any of said property, then and in any of said events, the \Inu:..,y-f is hereby authorized u'n.A '-'“IQ")“”” \ .“-|v‘ :
option and. without affecting the lien hereby created or the priority of said lien or any right of the \|-ul:.|g-|-n- {-‘n-um ([ l‘n ‘]“ .‘“|.
without notige, all sums secured hereby immediately diie and payable, whether or not such default be unn-x]u;l »\’ \1;”:.?;4::...‘”"’ u[v']‘“‘.
towaed the paymopt o said mortgage indebtedness any indebtedness of the Mortgagee # the Mortgagor, an ~.‘m u!‘lLuLu”l‘n.n "‘(Il
immediately proceed 1o foreclose this mortgage, and in any foreclosure a sale may be made of the premises en masse without offering th

\Q-vrml party separately:
~ ! _<

vH 'fhn! the Mort@gee may employ counsel for advice or other legal service at the "Mortgagee's discretion in lnllnl:n;ml'l \\I\lll any
dispute_as o the dely hereby secured -or the lien of this Instrument, or any litigation to which the Mortgagee "m’,lw, ;;‘:If e a lpulx.l)l x:::
= account of this ieNr which may affect the title to the property securing the indebtedness hereby secured or which \m.n affect .mln « ’"-I“-«n
lieoyfin y'yeasonal& attorney's fees so inturred shall be added 1o and be a part of the debt hereby secured. Any |m~l~. nn': -“[I' G
reasonablybincurred ih.the foreclosure of this mortgage and sale of the property securing the same and in connection with uln)|ul her 4i|,-l|-u ¢
oéi' igation affecting said debt or lien, including reasonably estimated amounts to conclude the transaction, shall ’hr mll:.('-( h'y ?v"izl g;:..ﬁ
3r€ of the “debt tierchy secured. All such amounts shall be payable by the Mortgagor to the Mortgagee on d_l-n?um. Ene I‘ no ;[.;n )
inclu in any decree or judgment as a part of said mortgage debt and shall include interest at the highest contract rate, or #f no s
contract rate then at the legal rate. 3

. g i by empowered to
case ed rty, or any part thereof, shall be taken by condemnation, the Mortgagee is herchy ; :
collect ll:d‘;‘e‘c:ei::elltln:t:::;:nul?or:p:hiih may IZQ :uid for lnmepcny taken or for dllmlv.rs lol any property not)ukfn nm[l ::'Icn'rm.h.mm‘:uan
pensati i ! . i i {1 as it may elect, to the i reduc o ;
e‘mred Io ”mv&‘; ﬂ.nﬁmﬁ:ﬂ'r{dg ::cvper:; ‘n‘o';:mced, pr{a'vided that any excess over the amount of the indebted:
- his asmigne & .




