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all necessary’ proafs of loss, receipts, vouchers | nd

Mortgagor agreos to sign, upon demand, all re ) ) s and releases required o
and the Mortgagee is authorized to apply the praceeds of any insurance claim
~hereby secured in its discretion, but monthiy payments shall continue until said chit 1 it 1 lmn
destruction or damage. to commence and promptly complete the rebuilding or restoration of s and improvements now

on said premises, unless Mortgagee elects 1o apply on the indebtedness secured hereby i weeds of any insurance
destruction or damage; (50 To ke p suid premises in good condition and repair, witl U free from any mecha
lien or claim of lienenot expressly subordinated to the lien hereaf: (6) Not to make, su I mlawlul use of or any
exist on said property nor to diminish nor nnpair its value by any act or omission { omply with all requiremes
with respect to mortzagzed premises and the use thereof: (81 Not to make, suffer ot 1 > it the written permission of the
being first had and obtained, (a) any use of the property for any purpose other tha t 1 tis now used, (h) a
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B In order 1o provide for the payment of taxes, assessments. insurance prer nual - charge

securing this indebtedness, 1 promise to pay monthly to the ) agee, inaddition 1« ) S, A sum estin
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to further secure this indebtedness. The Mort withorized to pay said items as ol | illed without further

( 5 mortgage contract provides for additional advances which may be made at the option of the Mortgagee and secured by
mortgate, and it is agreed that in the event of such advances the amount thereof may be added to the mortgage debt and shall incre
the unpaid balance of the note hereby secured by the amount of such advance and <hall be o part of said note indebtedness under all of
the terms of said note and this contract as fully, as if a new such note and contract were executed and delivered. ¥n Additional Advance
Agreement may be given and accepted for such advance and provision may be made for difierent monthly payments and a different interest
rate and other express modifications of the contrac t. but in all other respects this contract <hall remain in full foree and effect as to said
indebtedness, including all advances.
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A fThat in case of failure to perform any of the covenants herein, Mortgagee may do on Mortgagor's hehall everything so convenant
that said Mortgagee may also do any act it may deent necessary to protect the lien hereof: that Mortgagor will repay upon deman .
moneys paid or dishursed by Mortgagee for any of the above purposes and such moneys, together with interest thereon at the highest
rate for which it is then lawful to contract shall become <o much additional indebtedness secured by this mor wge with the same priority
as the original indebtedness and may be included in any decree foreclosing this mortgage and be paid out of the RO, OF preceeds of
sale of said premises. if-not othgrwise paid: that it shall not be- obligatory wpon thé. Mortrugee to mdiite ‘into the el ik

16 M o

encumbrance or claim advancing moneys as above authorized. but nothing here contamed sha trued as requ
to advance any moneys for any purpose nor to do any act hereunder: and the Mortgagee shall not incur any personal lability hecause
anything it may do or omit 1o do hereunder :
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E That it is the intent hereof 1o secure payment of said note and obligation whether the entire amount shall“have been advar
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to the Mortgagor at the date hereof, or at a'later date, and to secure any. other amount or amounts that may be added (o th t
indebtedness under the terms of this mort contract

F' That in the event the ownership of said property or any part thereof becomes vested in a person ‘other than the Mort
Mortgagee may, without notice to the Mortgagor, dea th such successor or sugcessors 'in intere reference to this mort
the debt hereby secured in the same manner as with the Mort or, and may lorbear to sue or may extend time for payment of the ‘
secured hereby, without discharging or in any way affecting the liability of the Mortzagor hereunder or upon the debt hereby secured

G That time is of the essence hereofl and if defa be made in performance of ‘any covénant herein contained or in n’.n.‘:v.; any
payment under said note or obligation or any exu wal thereol, or if proceedings be instituted to enforee .-;n inl n\‘ |«‘ or
charge upon any of said property, or upon the filing of a proceeding in bankruptey by or against the \l-:xu.xu-mim if the “l-“' 1'
shall make an assignment for the benefit of his creditors or if his property be placed under control of or in custody 1“‘ any um’ el
the Mortgagor abandon any of said property, then and in any of said events, the Mortgtgee is hereby authorized and empowert x“' 1.
option and without affecting the lien hereby created or the priority of said lien or any right of the Mortgagee hereunder, to declare
without ‘notite, all sums seeured hereby immediately due and payable, whether or not such default he remedied by H\n-wupm and ..;-,’-‘\
toward the payment of said mortgage indebtedness indehtedness of the Mortgagee to the Mortgagor, and said Mortgagee ‘hm\ i }»-
immediately proceed to foreclose this mortgage. and in any foreclosure a sale may be made of the premises en masse without offering the
sevepal ﬂur\zwpnmu-l\ ;
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3 H  That th* Mortgagee may employ counsel for advice ar other legal service at the Mortgagee's diseretion in connection with any
utp ap to the debt hereby secured or the lien of this Instrument, or any litigation to which the Mortgagee may be made a party on

SO P'mum { shislien or which may affect the title to the property securing the '|||:|§:1‘rdnv s= hereby secured or which may affect said debt or
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en and, any tcasprable attorney’s fees so inturred shall be added to and be a part of the debt hereby secured. Any costs ;m].l -\!Iu'nwi
reasohahly incurred‘in the foreclosure of this mortgage and sale of the property securing the same and in connection with any other dispute
A Jitigation ¢ eeting said debt or lien, including reasonably estimated amounts to conelude the transaction, shall lln- .ulhhf'd 10 .m-lI Ein \I
I'Ml,lv‘ e d:’gil hereby secured. All such amounts shall be payable by the Mortgagor to the Mortgagee on demand, and if not paid sha

» be included in &lk decree or judgment as a part of said mortgage debt and shall include interest at the highest contract rate, or if no such

montract rate theh ar'the legal rate.
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' lFln case’ the mortgaged property. or any part thereof, shall be taken-by -condemnation, the Mortgagee is hvrrln'Irfnp-;\)n-rvdrm
collect and receive all compensation which may be paid for any property taken or for damages to-uny property not Iu.kfn nm!l a’l ¢ """I'-]"("-h; m:
compensation so received shall be forthwith applied by the Mortgagee as it may elect. to the immediate reduction o n; ;m e 'I'jl'l“wl-
secured hereb: { any property so damaged, provided that any excess over the amount of the indebte
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