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pHuss alaother . ahnual (6l L rges upon the' pioperty

he aboye bayments, a sum estimated to be equivalent
(@) be held by it und commingled with other <uch
ngs account and withdrawn by i to_pay such itgms
provided that the Mostgagee advinees upon this obligation sums
If the amount estimated 1o be sufficient 10 pay said items
upon demand. If such sums are held or carried in a savings aceount
The Mortgagee is authorized 1o pay said items as charged dr hilled withou

securing this indebtedness, 1 promise_ 16 pay monthly to the Mortgagee, in addition fo t
to onetwelfth of such items, which Hayments may, at the option of the Mortgages,
lunds or its own funds for the pavment of such items: (h) be cagried in a
() be credited to the unpaid bulance of said indebtedness as re cived,
sufficient to pay said items as the same acerue and become payable
sufficient, I promise to pay the difference
to further secure this indebtedness

i not
the same are hereby plodie

t furth@r inquiry

€ |This mortgage contract™provides for additional adyances whish mas made at the option of the Mortgages and seiod
10 and it greed o n the event of such advances the amount thereof nay he ade 1o the mortgage t and shall increase
the tlance -of the ndte herehy secured by the amount of syels wdvafice and shall be a part of 1 note iehtédness under a
th ms of said noté_and th mirget as fully as if a new such note- a et were executed and delivered. An’ Addi A\d
\grcement” may be given awt accepted for sich advance and provision n tade { ent monthly i tinteres
e und other express magdificat fthe contract, but in all other respects th onira atl remain in ol I ¢ t 1¢
indebtedne neluding all ‘advay

D That in' ease of failure ¢

@ pertorm any of the covenants herein, M 1 ty do on Mortga be ¢ & s nyvenanty
that said Mortgagee may also do ‘any act it may deem necessary to protect en eol: that Mongago i femand
moneys paid or disbursed by Mortgagee for anv of the above purpo iy th intere n at the highest
rate for which it is then Jawful 1o contract shall-become <o much a on t It \g th the same pr Ly
as the original indebtedness and may -be included in any decree foreclosing this paid t of the rents or precee of
sale of said premises i not otheriwie paid; that it shall not be obligatory netire lity of a en
encumbrance or claim advan Ing moneys as above authorized. but nothing he 15 1 the M
to advance any moneys for any purpose nor to do any act hereunde ind the ni ny pe 1 ty hecau
anything it may do or omit to do hereunder

E- That it is:the intént hereof ‘1o secure payment ‘of d note and obligation whether the entire een advanced
to the Mortgagor at the date hereof, or at a later dute, and to secure any ot umount ar amounts. that mayv be the mortgage
indebtedness under the termes of this mortgage contract

1Y That in the event the ownership of said property o any part thereof becomes vested in a person other than the Mortgagor, the
Mortgagee may, without natice to the Mortgagor, deal with such successar or uccessors in_interest with reference to this mortgage: and
the debt hereby secured in the same manner as with the Mortgagor, and ¥ bear to sue or may extend time for payment of the debt
secired herehy, without djsc harging ‘or in any way affecting the liability of the Mortgagor herennder or ipan the debt herehy secured

G That time is of the essence hereol and if default be made in performance of any covenant herein ontained or in making any
payment under said note or obligation or any extension or renewal thereol, or if proceedines be mstituted to enforee any: other lien or
charge upon any of said property, or upon the filing of a proceeding in bankr iptey by or against the Mortgagor. or if th Mortgagor
shall make an assignment for the benehit of his creditors or if his property he placed under control of or in castody of any court, or if
the Mortgagor abandon any of said property, then and in any of said events, the Mortgagee is heréhy autho zed and” empowered, at s
option and without affecting the lien hereby ereated or the priotity of said_Jien or any right of the Mortzagee hereunder. to declare
without notice, all sums secured hereby

immediately due and pavable, whetlié,
debtedness any indebtedness of the M
this mortgage, and in any forec losure a Sale

or not such default be remedied by M
ortgagee to the Mortgagor, and said Mortgagee may also
may he made of the premises en masee withaut offering the

rtgagor, and apply
toward the payment of said mortgage. ine
immediately proceed to foreclose

several parts \L)p:ll‘(lll"?’Z

H ‘That the Mortgagee may employ counsel for advice or other legal serviee at the
dispute a W the debe hereby secured or the lien of this Instrument, or any litigation to which the Mortgagee may |
aceount of r;u/ ren or which may affect the title to the property securing the indebtedness hereby se
lien apd any reasonahble attorney’s fees <o inturred shall be added 1o and e
reasonably incurred in the foreclosure of this mortgage and sale of the property seeuring the <ame and in conneetior
oefligipation affecting said debt or lien, including reasonably estimated amounts to conclude the tr
partOfIthg debt”hereby secured, ANl such amounts shall be payable by the Morts
be inclided in any decree or judgment as a part of said morgage debt and shall inc
contract rate then at the legal rate.
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Mortgagee's: discretion in connection with any

w made a party on

affect said debt or
Any costs and expenses
any other

cured or which may
a part of the debt hereby secured

v with
shall he a
cor to the-Mortgagee on demand. an
ludé interest at the highest contract

disputg

ansaction

d il not paid shall-
rate, or' if no such

I In r‘gsv the mortgaged property, or any part thereof, shall be take
collect and receive all compensation which may be paid for any property taken or for damages to
compensation so received shall be forthwith applied by the Mortgagee a< it may elect
secured hereby, or to the repair and restoration of any property so damaged. |
ness shall be delivered to the Mortgagor or his assignee.

n-by condemnation, the

Mortgagee is hereby cmpowered to
any property not taken and all condemnation
to the immediate reduction of thy

indebtedness
rovided that any excess over the amount

of the indebted

] All easements. rents, issues and profits of saic
hereafter to become due, under or by virtue of any lease
lease or agreement is written of verbal, and itis the intention hereof (a) 1o pledge <aid rents,
and not secondarily and such pledee shall not be deemed merged in any foreclosure
assignment to the Mortgagee of all such leases and agreements and all the avails th
cither before or after foreclosure sale, to coter upon and take possession of, manage, maintain and operate said premises, or any part
thereol, make leases for terms deemed advantageous to ity terminate or modify existing or future leases, collect said avails, rents, jssues and
profits, regardless of when earned, and. use such measures whether legal or equitable as it may deem proper to enforce collection thereof,
employ renting agents of other employees, alter or repair said premises. buy furnishings and equipment therefor when it deems nec essary.
purchase adequate fire and extended coverage and other forms of insurance as may be deemed .'nhhulflr. and in general exercise all
powers ordinarily, incident to absohite ownership, advance or borrow money necessary .fm any |l|ll[lﬂ>l"l|1'll‘ln stated to secure which a lien is
hereby created on the mortgaged premises and on the income therefrom which lien is prior to the lien of any other indebtedness hereby
secured, and out of the income retain reasonable compensation for itsell. pay insurance premiums, taxes .zmd assessments, “f“.‘ all expenses
of every kind, including attorney’s fees, incurred in the exercise of the powers ln-r.«-m given, and from time to time apply “any balance of
incame. not, in its solc discretion, needed for the aforcesaid purposes, first on ihe interest and then on the principal of the indebtedness
hereby ‘secured, before or after any decree of foreclosure, and on the deficiency in {Iu- proceeds of sale, if any, whether lhm!- be a decree
in p{~rsonum therefor or not. Whenever all of the indebtedness secured hv-rv‘h.\ 1s paid, and Ihet Mortgagee, in its sole discretion, feels that
there is no substantial uncorrected default in performance of the Mortgagor's’ agreements ln.rrrm. the§Mortgager, on satisfactory evidence
thereof, shall relinquish. possession and pay to Mortgagor any surplus income in its hands. Thf- po: on of .\!!llluauv'v' may continue until
all indebtedness secured hereby is paid in full or until the delivery of a Master's Deed or Special G mmissioner’s Deed pursuant to a decree
foreclosing the lien hereof, but if no llﬂ‘.d be issued, then until the expiration of the statutory period dur_mp which it may he issued.
Mortgagee shall, however, have the discretionary. power at any time to reluse to take or to ahlnd‘nn possession of said premises  without
affecting the lien hereof. Mortgagee shall have all powers; if any, which it might have had w)!hnul this paragraph. No suit shnl_l be
sustainable against Mortgagee based upon acts or omissions relating to the subject matter of this paragraph unless commenced within
sixty days after Mortgagee's possession ceases.

i premises are pledged, assigned and transferred to the Mortg

whether now due or
oragreement for the use or occupaney of sai

| property, or any part thereof, whether said
issuesand profits on a parity with «
decree,

agee,

aid real estate
and (h) 10 establish an absolute transfer anil
ereunder, together with the right in case of default,

#

right or remedy of the
rtgagee of performance
to require or enforce
r, a5 used herein, shall
and obligations under
successors and assigns of the Mortgagor,
the powers herein mentioned may be exercised as often as occasion therefor arises,

K’ That each right, power and remedy herein conferred \:Imn the Mortgagee is cumulative of every other
Mortgagee, whether herein or by law conferred, and may be enforce ‘concurrently therewith, that no waiver by the Mo
of any covenant herein or in said obligation contained shall thereafter in any manner affect ’l.ht right of M")rlgugw-
performance of the same or any ether of said cqvenants; that wherever the context ht;reuf requites, the masculine gende
include the feminine and the neuter_and the singular number, as u!ﬂ! herein, shatl mdllxdle the plural; that all rights
this mortgage shall extend to and be binding upon the respective heirs, executors, administrators,
“and the successors and_ assigns of the Morigagee: and that

ke




