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8. The Mortgagor hereby assi to the Mértgagee, all rents and income arising at any and all times from the property
mortgaged and hereby authorize the said Mortgagee, at its option, to enter into the possession of and take charge of said prop-
erty, to collect and receive all 'rents and incomes therefrom, and apply the same on' the interest and principal payments due
‘hereunder, including insurance premiums, taxes, assessments, repairs or improvements necessary to keep said property in ten-
antable condition, or to other charges provided for in said note or this mortgage, provided said mortgagor is in default under the
terms of said note or this mortgqﬂ:. This rent assignment shall continue § force until all indebtedness represented by said note
and this mortgage is fully paid. The taking possession of said property by’ said mortgagee shall in no manner prevent or retard
said Mortgagee in the collection of said indebtedness or in the enforcement of its rights by foreclosure or otherwise.

9. It is agreed and understood that in the event of a default by Mortgagor in any one or more of the conditions, provisions
or agreements of said note or of this mortgage, said Mortgagee may, at its option, and without notice, declare the whole amount of
the indebtedness under said note and this mortgage to be immediately due and payable, and foreclose this irtgage. In case of
any such default) the balance of the indebtedness shall draw interest at the rate of ten per cent per annum from the beginning of
said default until paid. -

10. The failure of said Mortgagee to assert any of its rights under said note or this mortgagé, at any time, shall not be
construed as a waiver of its rights to assert the same at a later time, and to insist upon and enforce strict compliance with all the
terms and provisions of said note or of this mortgage. Notice of the exercise of any option granted herein to said Mortgagee
shall not be required.

11. The mortgagor further agrees that the obligation secured by this mortgage has been in part advanced by mortgagee
relying upon the financial responsibility of mortgagor. In the event the real estate covered by this mortgage is convered by
mortgagor to any person or corporation before the ciligation secured by this mortgage has been paid, the mortgagee shall have
the right at its option and for any reason it deems to be sufficient, to determine this to be an act of default under the terms
of this mortgage, and to declare the whole amount of the remaining obligation secured by this mortgage immediately due and

payable, and mortgagee may foreclose this mortgage in such event.

12. The mortgagor further agrees-that in the event the real estate covered by this mortgage is conveyed to any person or
corporation who assumes and agrees to pay the obligation secured by this mortgage and mortgagee does not elect to accelerate
the balance of the remaining obligation secured by this mortgage as specified under paragraph 11 above, mortgagee may charge
the assuming grantee a reasonable transfer fee to be determined by the meortgagee, which fee shall not, in any event, exceed one
percent of the.then current unpaid principal amount of the indebfedness. The failure to pay such transfer fee shall constitute
a default of this mortgage nns mortgagee may at its option declare the whole amount of the indebtedness secured by this mort~

gage immediately due and payahle.and foreclose this mortgage in such event.
> L

18. IT IS AGREED that the Mortgagor, a corporation, hereby expressly waives any and all right of redemption which
would otherwise be allowed to Mortgagor, its successors or assigns, under the laws of Kansas in the event this mortgage is
foreclosed. It is agreed and understood that under the laws of the State of Kansas, & waiver of redemption rights is allowed by

a corporation.
IN ;W-IMMEREOF, the Mong&gor has executed and delivered this mortgage the day and year first above written.
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. Stroup, Secretary-Treasurer

_ SRED, That on this. OC /LA day ot &:\QML(,{’ZZ.»{. N ., 19 2Qbetore me, the

,a_,Notary Public _____inandfor said County and State, came =
Billy B. Vantuyl, President AND Joe B. Stroup, Secretary-Treasurer
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of the ASSOCIATED BUILDERS, INC,

rsonally known to me to be the same person who executed the within instrument of writing, and such
the execution of the same as the act and deed of said corporation.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal, the day
and year last above written.

SATISFACTION AND RELEASE
'l'h‘ debts secured by this mortgage having been paid in full, the Register of Deeds is hereby authorized to release the same
. of record forthwith. : .
Dated at Topeka, Kansas, this :_day of. 9.
AHERICAYJ SAVINGS ASSOCIATION OF TOPEKA

By

STATE OF KABS.A“S, Jas ts.

COUNTY OF Q’é”
This instrument was filed for fecord on the ... ¢

" at i3S o'clock_A.M., and
The roeoding fee is §_‘£~.0_Q_ ....... e
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SR MA’HON FEE
Amcuat ot tudebtadness §.40,000.00
Begintion o $./00.00
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