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The Mortgagor covenants and agrees as follows

1. That he will promptly pay the principal of and interest on the indebtedness evidenced
times and. in the manner therein provided. Privilege is reserved to pay the debt in whe

or more monthly payments ot the prine ipal'tha{ are next due oh the note, on the first day of any
ty: Provided, however, that written notice of an intention to e

prior to prepayment; and provided further that in the e
15 insured under the provisions of the

such privilege is given at lea

vent the debt is paid in full prior to maturity and at that ti
National Housing Act, he will pay to the Mortgagee an
of one per centum (1%) of the original principal amount thereof,
exceed the aggregate amount of premium charges which would b
insured until maturity; such payment to be applied by the Mort g
and Urban Development on account of mortgage insurance.

djusted premium cf
except that in no event shall the idjusted premium
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2. That, together with, and in addition to, the monthly payments-of principal
of the note secyred hereby, the Mortgagor will pay to the Mortgagee until th
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and interest payable under the terms
e said note is fully paid, the following

fa) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if
this instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance
premium) if they are held by the Secretary of Housing and Urban Development, as follows
(I) If and so long as said note of even date and this instrument are insured or are reinsured under the’ ptovi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
the funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the Natiori-
al Housing Act, as amended, and applicable Regulations thereunder; or

(I) If and so long as said note of even date and this instrumes{ are held by the Secretary of Housing and Ur-
ban Development, a monthly charge (in lieu of a mortgage insurance premium) which shill be in an
equal to one-twelfth (1/12) of one-half (1) per centum of the average outst

computed without taking into account delinquencies or prepayment;

amount

anding balance due on the note

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on the premises covy-
ered by 'this mortgage, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby (all as estimated by the Mortgagee) less all sums already
paid therefor divided by the number of months to elapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become delinquent; and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under
the note secured hereby shall be added together and the aggregate amount thereof shall he paid by the Mort-

gagor each month in a single payment to be applied by the )‘L&tgugoe to the following ite

ms in the order set
forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu'of mort gage insurance premium), as the case may be;
(II) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(IIT) interest on the note secured hereby; and
(IV) amortization of the principal of said note.




