6. That the Mortgagor will

insured as may be required from tin ) § L

me |
contingencies in such amounts and for such peri
on such insurance provision for payment of which h
companies approved by the Morctgagee and the policies
thereto. loss: payable clauses in favor of and in form ac e]
nediate notice by mail to the Mortpagee who may
ansurance company concemed is hereby authorized ar
gagee instead of to the Mortgapor and the Mortpagee
applied by the Mortgagee i tion, either.to the
r repair of the property dfm: + In event of foreclos
property in extinguishment of the debt secured hereby,
urance policies then in force shall pass to the purcha

7. That if the Mortgagor fails (0 make any payment
repair of the premises; or-the like, then the \'!“"'\"‘H“
n-at the rate set forth in the note sécured

shall be secured hereby,

4. That if there shall be a default in any ‘of the. terr
irted hereby, then any sums owing by the Mortgagor 10 the
mmediately due and payable, ¢ Mortgagee shall then have ti
premises and collect the rents, issues and profits thereof, In 1
ze may be foreclosed. Appraisement is hereby waived

9. The Mortgagor further agrees that should this mortgage and t note-secured herehy

ance under the National Housing Act within Six Months from the date hereof (written
the Department of Housing and Urban Develo

gent of the

opment dated subsequent to the Six Months time m the daté. of mortgage,

note and this mortgage,. being deemed conclusive proof ¢ v ineligibility), the Mortgagee

may, at its option, declare all sums secured hereby immediate lue and pavable.

Notice of the exercise of any option granted herein to the Mc rtgagee 18 not required to be pive
herein contained shall bind, and the benefits and advantages shall inure to, the resnective heirs, ex
istrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gender shall'be applicable to all genders.




