principal sum of

(1) - the payment of a Note executed by the Mértgagor to the order of the Mortgagee Beiring even date herewith .
{ i ‘ st

———— lilxllu[s %

fwenty-six Th?us:md ‘and no/100

(§ 26,000.00 ( ), which Note, together with interest thereon as therein provided, is. pay

1 monthly installments of

Two Hundred Twenty-five and 64/100 ———————————————— - e e S e e Dollars

§ o R A cine The first . day.of "March 1971

vhich payments are 1o be applied, hesty ta interest; and the balance 1oy o, untn sand indebtedness is paid

Any l“n"\'! H‘,A by | \ fgagee 1o '.ht' .\[xn‘(. {(§1 14 i I tut for any |
sintelBition-ofdhis Mortgage, bit a me shall

s Morfaure secnre ount of said original N

i Sinasum in exee Twenty-six Thousand and nn/100-==—===== Pl - 0.00
ovided that, nothing herein contair t he considered as limitir th aft bese b f thit
ity v inaccordan th ant atained moghie Me

€3 the perfor e of-albof the covenants and obfigagi of the Marteasee.to the

Upon *.ran., fer of title of the real estate mourtga u}:d to secure t
balahce remaining due hereunger may, at the opliofi ¢ the morfgagee,
and payable at once.

THE MORTGAGOR COVENANTS:

3 (7"' ‘n]‘n

larec

A A1) To pay Sk jnde esx and-the erest thereon as heposean

testendin
the time of payment the

issessment

To pay when due and hefore ar
and s¢
ipts ther
requircment: (3) To Keeg

water eharg
Q’{u\r‘:sn ate re

cryice charges against said propectys Gneluding ! pon request,

and al} sicli items extended

improvements now. or hei

tre fo-be nsured agamst;and o

as the Martgagee nay I pube
may require, until said in edness s fully paid, or in case of e
value thereol, in such companies. theongh such agents or hrokers, and in < t M
policies shall remain with the Mortgagee during said perio s, an \ 1
them pavable o Mprteagee: and in case of foreclosire W 0 ¢ i el
receiver or redemptioner, or any wee in o Master's or Cam n h
is authorized 1o adjust. collect 1 wromise, in itscdiserétion, all claums tl o
all ‘necessary proofs of loss, receipts I releases an L i
i Mortgagor agrees to sign, upon d i & vonchers « | v the Mo '
ani the Mortgagzee witharized to appls the proceeds of any insurance m 1o the “restoration ¢
herehy. secared in its discretion, but monthiy payments shall continue untl said indebtedness |
destruetion gt damage, to commence and promptly complete the rebuibding or restoration of baildings an it 0 0l 't
on said premises, unless Mortgigee welects to apply dn the indebtedness sconred herehy the proceeds ofany s ¢ wovering such
destruction” or damage s (51 To heep said premdsgs in good i without waste, and free nar wanie’s or otheér
ien or elaim of lien not ¢ pressly subordinated o 8Kesdien hereol . (6) sufler or permit.any unfawinl yse of or any nuisance to
“exist an said property nor to diminish nor popaiedits value By any act o m to kety (T) Ty comply with squirements of
with respect to mortgaged premises and the use tgrend: W) Not o make. suffer or permify without the wiitten pesnjisston of the Morig
being first had and obtained, (8 any use of, the-preperty. {6 any purpose other than that for which it is now wsed. (b1 any alteration
- of the improvements, apparatis, appurtenar figtprds ot equipment now or hereafter upon said property, (o) any purchice on conditional

sale, lease or agreement under which title is resfrved in the vendor, of Tany ‘Gpparatus. fixtures or equipment t be placed i or o
building&ior improvements on said property. X gl ¢
A - : - ° -

B Inlorder to provide for the payment of taxes, assessments., insurance preminms. and ather annual charges upon the property
seciiring thisipdebtedness, I promise 10 pay monthly ‘to the Mortpagee. in addition 1o the above payments, 5 samcestimated 1o be equivale it
to one-twelfth of such items, which payments may, at the option of the Mortgager, €a) Le held by it and commingl
funds or its own funds for the payment of such items; () be carried in a savings ascount and withdrawn by i to pay such itvwms: o
{c) ‘he eredited 1o the unpaid balance of said indvlne‘ir'w:m as received. provided that the Mortgagee advances gpon this obligafion” sums
sufficient to pay said items as the same acerup and become payable. 1 the anagnt estimated 1o Le sufficient 1o pax.said items is not

s suficients ‘T promise to pay the differe s upon - demand. 1 such sums are held or earried m o savings acoount. the same are hereby pledped
e hnﬂ-i’s secure this indebtedness Fhe' Montgagee is authopized To pay said jlems as charged or bitled without {ucther inquiry
¥ : %

with other such

£ This morigaze contract piotides for additional advances which may be made at the option of the
mortgace, and it s agreed that in the eveiprof such advances the amount thereol may be added 1o the maottgae
the unpaid balance of the note herehy <echred by the amount of such advance and shall be a pace of ard note indebie « under al) of
the terms of said nate and this contract as fully as #f & new such note and contrit were extieuted and defivered. Ao Additional Advanee
Agreement may be given and aceepted for such advance and provision may he made for different monthly payvments and aldifferent interest
rate and other express modihieations of the contract. but in all other respects this contgact shall remain in Gdl foree and effecl as 10 said
indebtedness, including all advances, § :

hall. meyease

-

agee may do on Mortgagor's beliall eversihing
otect the lien hereof: that, Mortgapor

H 3 That in case of failure to perform any of the covenants hereig, Morg
that said _‘\'iungagrr -may alsodo any act it may deem necessary (o nre

moneys pau} or disbursed by Mortgagee for ar{)‘ of the above purposes and such mon
rx:lv-‘_fnr which it is then lawful to contract shall’ become so much additional itidul :

:uIJ .:l (-::l;lf!";:lnm":(s‘:“&d“:.r :'1’m.l may Inr]xAnrludr.fi in any decree foreclosing this“mortgage and: be paid out of the rente ot prececids of
B e a:;‘a::.i"'rm\. paid: (l}al'u shall not he obligatory upon the  Mortkagee o inquice into the validity of ans lien,
oiuhanee Gl X neing moneys ds above autharized, but nothing horein contained shall be constried as requiring the Mortgagee

rance any moneys for any purpose nor to do any act herenunder: and the Mortgagee shall not incur any personal liability becawse

anything it may do or omit to do herednder: ‘ ol n

Soeconveanted

will tepay upon dymand' any
s together with interest thereon at the highest
edness secured by this mortzage with thes

SUme priority

* 0
- K That it is the intent hereof to « cure
to the Mungagqr at the date hereof, or at a late
indebtedness under the terms of this mortg

a ol ;
\ ‘ K That in lh_t' event the ownership of said property or any part thereal hecomes vested in
. .\lurlgngce‘muy.mlbout notice to the ‘Mortgagor, deal with such siccescor

the debt hereby secured in the same
scawred hereby, without discharging

payment of said nate and obligation” whether the entire atnount shall have
r date, and to secure ‘any other amount or amounts that mas
age contract;

been adyanced
be added 1o the mortgage

2 person other than the Mortgagor, the
| Or stccessors ininterest with reference (o this mortgage and
manner as with the .\lnrluqym. and may lorhear: to sue or may extend, time for pavinent of the debt,
or in any way affecting thie liability of the Mortgagor hereunder: or upon the debt hereby secured:

e iy G That fime is of the essence hereof and if default be made

i performance of any covenant herein cor od o 1
payment under said note or oblig i e e A

ation or any extension or renewal thereol. or if proceedings be instituted to enforee any ¢ a
) ) Y, exte . d 10 e o wher lien or
"hnlr'gt upon any of said property. or upon the filing of a proveeding in bankruptes by or against the Mortgagor, o af  thy Mortgagor = |
s’m \mnkv an assignment for ‘the hendfie ol Wis ereditors o8 if his property be placed under. contral of or in costody of any court, or if
< the Mortgpor abandon any of said property. then and in g of <aid events, the Mortgagee is hereby authorized and empowered, st its

option and 'wﬂhuut affevting the lien hereby ‘created or the priotity of said lien or any right of the Mortzagee hereunder, to declare
without notice, all sums secured herehy immediately due and payable

. whether or not such default be remedied by Mortgagor, andvapply
o toward the payment of said mortguge indebtedness any indebtedness of the Mongagee to the Mortgagor, and said Mortgagee may TIN)J'
! immadiately proceed to foreclose this mortgage, and jn any foreclosure a sale may be made of the premises on masse without offering the
‘ : several plﬂ? separately : ?
» I

g S T \ & ~ \ i :
N ‘H' That ]H_M'or(gnzec‘zmay employ counsel for advice or other legal service at the Mortgagee's discretion i connectivn with any
dispute as to. lhc; debt hereby secured or the lien of this Instmument, or any litigation. to which the Mortgagec may be made a |\ur‘ly on
of tfis-lien ot which may affect the title to the property securing the indebtedness hereby secured or which may affect said debt or
and.any. reasondtfie atiorney's fees so invurred shal‘be added to and be o part of the debt hereby sceured. Any costs and expenses
{0, rt'asq?.h]".fum:r@‘ i the foreclosire of this mortgage and sale of the property securing the same and in connection with any other (li§|lnl;‘
or Htlglllo'l&lmg sdid debt or lien, including reasonably estimated amounts to conclude the transaction, shall be added 1o and-be &
ol reby secured. All such amounts shall be ‘payable by the Morgagor to lhcalg
m’

ortgagee on demand, and if not paid shall
At the highest contract tate, or if no sach

e or judgment as a part of said mortgage debt and shall inclugde fnter:
tﬁ&_legul‘raxe; : X L i 4

4 v 5y & 94 o > } G \
: t d»l’wm(,“!l\l" he’ taken by condemnation, ‘the Mortgagee is herehy empiwered o
pensation which ‘may be r sid for any property taken or for damajtes to’any property not taken and all condemnation
lhl".-he forthwith appl cd,iiy the Mortgagee as it may elect, 't the immediate reduction of the indebtedness !
Tepair and restoration of an property so damaged, provided- that ‘any excess over the amount of the indebted:
‘dw,lgnalgor or. his v i y TR, ; R

’;mmgaged property. or any "
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