And the Martgagor covenants with the Mortgagee that he 1s lawfully seized in fee of the premises hereby conveyed,
that he has good right to sell and convey the same, as aforesaid, and that he will warrant and defend the title thereto
forever against the claims and demands of all persons whomsoever.

This mortgage is given to secure the payment of the principal sum of Eighteen Thousand and no/100 - -

Sismism i = = S SRR D e e e Dollars ($ 18,000.00 Vi
as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by refer-
ence, payable with interest at the rate of eight and one-half per centum ( 8l %)
per annum on the unpaid balance until paid, principal and interest to be paid at. the office of o

The Fidelity Investment Company in Wichita, Kansas
or at such other place as the holder of the note may designate in writing, in monthly installments of

‘One Hundred Thirty-eight iand 62il00 = = - — — =il e oyl =iy Dollars
($ 138.42 ), commencing on the first day of  November , 1970, and on the
first day of each month thereafter, until the principal and interest are. fully paid, except that the final payment of prin

cipal and interest, if not sooner paid, shall'be due and payable-on the first day of October ,2000.

The Mortgagor covenants and agrees as follows:

1. That he will promptly: pay the principal of and interest on the indebtedness evidenced by the said note, af the
times and. in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to.one
or more monthly payments on the principal that are next due on the note, on the first day of any month prior to maturi-
ty: Provided, however, that written notice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time it
is insured-under the provisions'of the Na(ioffél Hbus’mg Act, he will pay to the Mortgagee an adjusted premium charge
of one per centum (1%) of ‘the original principal amount thereof, except that in no event shall the adfusted premium
exceed the aggregate amount of premium charges which would have been payable if the mortgaye had continued to be
insured- until maturity; such payment to be applied by the Mortgagee upon its obligation to the Secretary of Housing
and Urban DeVelopnient on account of mortgage insurance, &

2. That, togethet with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully paid, the following
sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if

this instrument and the note secured hetelly aré insured, or a monthly charge (in lieu of a mortgage insurance
premiumy if they are held by the Secretary of Housing and Urban Development, as follows
: .

(I) If and 50 long as said note of even date and this instrument are insured or are reinsured under the provi-
sions-of the National Housing Act, an amount sufficient to accumulate in fhe llwmi,\ of the holder one (1)
month prior to fts due datesthe annual mortpage insurance premium, in order to provide swchtholder with
the funds to pay such premium to the Secretary of Housing and Urban Development pursuant to the Nation-
al Housing Act, as amended, and applicable Regulaiions thereunder; or

(IT) If and so long as said note of even date and this itrument - are held by the Secretary of Housing and Ur-
ban Development, a monthly ¢ harge (iftiel I page 1nsurance gremium) which shall be in an amount
equal t e-twelftt 12) of one-half (%) per centum of the average outstanding balance due on the note

computed without Taking into account delinquenciés or prepayment;

(b4 A sum 0 the ground rents if any and the ‘taxes and special assessments next due o the premises Coy-
ered by this mortgage, 1S the. premiums that w 1ext become due and payable on policies of fire and other
hazard insurance I | a5 estimated by the Morigagee) legs all sums already
paid theréfor divided by th { to elapse before one month prior ta the dite when such ground
rents, premiums, taxes-and ass 1 be ¢ delsnquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes 3 issessments, before the s: become delinquent; and
All payments. mentione 1 the two [\vr-”(‘:t!i:,," subseotions of this paragraph and all payments fo be made under

the note secur nereby, shall ‘be added together a; he agpregate amount thereof shall be paid by the Mort-

gagor each month ir ngie payment o be applied by the Mortgagee tothe following items in the order set
forth

(I) premiur 1arges und ¢ contract of insurance with the Secretary of Housigg and Urban Development,
or monthly charpe (in lieu of mortgage insurance premi be;
(IT) gr < r wes, assessments, fire and other -hazard insurance prer
(HI) interest on the note secured hereby; and

(IV) amortization of the prin sipal of said note.
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