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The Mortgagor covenants ; s as follows

1. That he will promptly pay the principal of and interest
times and in the manner therein provided. Privilege 1s ved the debt in whole
or more monthly paymentswn the principal that are next due :, on the f lay
tyv:  Provided, howerer, that written notice of an intention to exer uch privilege is giver
prior to prepayment; and provéded [urther that in the eve > debt s paid an full prior t
is insured under the provisions.of the National Housing Act; he will pay to the Mortgagee an :
of one per centum (1%) of the -)r;gmal principal amount thereof, except that in no event <h
exceed the aggrepate amount of premium chargés which would have n payable if the
insured until maturity; such payment to be applied by the Mortp: 2e€ upon 1ts obligatian to
and Urban Development on account of mortgage insurance.
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25 That,Aiogether*wixh, and in addition to, the monthly payments of principal and interest payable under the temms
of the note secured hereby, the Mortgagor will pay to the Mortgagee until -the said note is fully paid, the following
sums: i
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(a) An amount sufficient to provide the holder hereof with funds to‘pay the next mortgage insurance premium if
this instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage instrance
_premium) if theyiare held by the Secretary of Housing and Utrban Development, “as follows

(D If and so long as said note of even date and this instrument are insured, or are reinsured under the provi-
 sions.of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
.month prior to lits due date the annual mortgage insurance premium, in order to provide such holder with
the funds to pay.kuch premjum to the Secretary of Housing-and Urban Development pursuant to the Nation-

al Housing Act,’as amend; , and.appHcable Regulations thereunder; or ;
.(IN) If and so long as said note of even date and this instrument-are held by th‘e,S_ecretar_v of Housing and Ur-
ban Development, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount
equal to one-twelfth (1/12) of one-half () per centum of the average outstanding balance due on the note

computed without taking into dccount delinquendies or prepayment,

(b) A sum-equal to the ground rents if any and the taxes and special agsessments next due on the premises coy-
ered by this mortgage, plus the premiums that will next become dusand payable on policies of fire and other
hazard insurhacer on the premises covered hereby (all as estimated By the Mortgagee) | all sums already
paid therefor divided by the number-of months to elapse. before ofie month ‘prior o the date when such ground
rents, ptémi'ums, taxes and assessments will become delinquent, such sums to beé held by Mortgagee in trust
“to pay said ground rents, premiums, taxes and special assessments, before the same become delinquent, and

(c) All pay'n;em's mentioned jin the two ‘preceding subsections of this paragraph and all ayments to be made under
the note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mort-

gagor each month in a single payient to be applied by the Mortgggee to the following items in the order set
forth; : :

(1) premium charges under the contract of nce with the Secretary of Housing and Urban Development,
or\monthly tharge (in Al’.ieu of mortgage insurance prcmlurp), as the gase may be;

(II) ground rents, if any, taxes, assessments, fire and other hazard inSurancé€ premiums;

(IIT). interest on the note secured hereby; and y

(IV) amortization of the principal of'said note.'




