)

(b) A sum equalto the ground rents, if any, next dus, plus the premiums that will next becowe due and payable on
policies of fire and other property insur ance covering the premises covered hercby, plus
and asscssments next due ‘on the premises (‘lr\vm[ hereby (all as estimated by the Mortgs
already paid therefor divided by the numher of months to elapse before one month prior to the daté when
ground rents, premiums, water rates, taxes and assessments will become de :linquent, such

sums to be held by
Mortgagee in trust to pay said ground r(\ntA, premiums, waler

rates, taxes, and special : sments;

(c) All payments nrentioned in the two ;nnrcdnu' subsections of this paragraph and all payments to be made under
the Note secured hereby shall be added together and the agiresate amount thercof-sl all be paid cach month

in a single payment to be applied by ‘Mortgagee to the following items in the order set forth:

(1) premium charges under the Contract of Insurance with the Federal Housing Commissioner or serv
ice charge;

(1) ground rénts, taxes, special asses ments, water rates, fire un‘l other property insurdance premiums;

(mx) interest on the Note secured hereby;

(1v) amortization of .the principal of said Note:

10. In the event of Mortgagor’s failure to pay any sifms provided for in this Morteage, th
may pay the same. Any excess funds accumulated under (b) of the pre ceding paragraph re
items thereih mentioned, shall be credited to subsequent monthly payments of the same
if any such item shall exceed the estimate there Tor, or if the Mortgagor shall fail to pay any o (
charge, the Mortgagar shall forthwith make good the deficie ney or pay the charge before the
“ or subject to interest or pcnalties and in default thereof the Mortgagee may pay the same.
gagee and.any sums which Ih Mortgagee may be required to advance to pay m
to the principal of the debt secured herchy and shall bear interest from the date of (

Note and shall be due and payable on demand. In case of termination of the Contract of )
payment of thé Mortgage in full, or othetwise (except as hereinafter providid), accumulations
paragraph hereof not requirved to meet payments dite under the Contract of Mortrage Insuran
Mortgagor. If the property i3 sold under foreclosure or is othe : acquired by the Mortge
maining balance of the accumulations upder (b) of the preceding paragraph shall be credited to the printipal
Mortgage as of the date of the commencement of forcclosure proceedings or as of the date the property is otherwt
quired; and accumulations under (a) thereof shall be likewise credited unless required to pay sums dye the Federal Housir
Commissioner under the Contract of Mortgage Insurance;

, at its
ing after payn

required

2 after default, any

11. That MoYtgagor will keep the premises above conveyed in good order and condition and will not commit or permit
any waste Lhereof -reasonable wear and tear excepted, and on the failure of the Mortgagor tu perform these covenants or
any part thereof, the Mortgagee may make such repairs as in its discretion if may deem necessary for the proper preser-
vation thereof, and any sums paid for such repairs shall bear interest from' the date of payment af the rate specified int '
the Note shall be due and pn)nble on demand and shall be fully secured by this “011[,’1[.‘,‘0

“112, Thnt so0 long as this \Iongagc and the said Note secured hereby are insured or h«-]d h\‘ the Federal Housing Com-
nussaner under the prbvisiens of the National Housing Act, it will not execute or file for record any instrument which
“imposes a rejtriction’upon the sale or occupancy of the mortgaged property on the basis of race, color or creed;

13. That in the event of default in making any nmht’hly payment provided for herein. or in the Note secured hereby,
and if such default is not made good prior to the due date of the next such installment or in the event of a breach of any
other stipulation, agreement, condition and covenant of this Mortgage, then in any such case, the whole principal sum of
said Note shall, at the option of the Mortgagee be deemed to have become immedigtely due, and the: same with interest
thereon and with all other costs and charggs, shall theréupon be collectible by foreclosure of this Mortga and any failuré
to exercise said option shall not constitute a \\:mer of the nght to exercise theb.mm at any other tir

nppraxsomcnt and any period of redempnon and out of all the monies armng from such sale (he Mortgagee, its.successors
and assigns, shall retain the amount then due-or.to become due according to the conditions of this instrument tpgether with
the' costs and charges of making sugh sale, and the overplus, if any there bc, shall be paid:to the Mortgagor, its successors
and assigns; z

e

. 15, That !ﬂortgngor wl]l not voluntarily create or permit to be created against the property cublm to this \Inr!mxze
any lien‘or (iens inferior ar sugerior to the lien of this Mortgage and further that it will keep and maintain the same free
\from the claim of all ‘persons supplying labor of materials which will enter into the construction of any and all buildings
now being erected of to be erected on said premises;

16. That tlm tmaravdatents about to be made upon the premises above deseribed and all plans and specifications com-
ply with all raunicipal ordiiances and regulations made or promulgated by lawful authority, and that the same will unon
completion comply with all such municipal ordinances and regulitions and with the rules of the fire rating or “inspection
orgammtlon. bumu. assoeiation or'‘oftice having jurisdiction which may now, or hcna.ftcr become applxcnblv'

17. That no waiver of any covenant herein or of the Note secured hereby shall at any time thereafter be held to be
a waiver of the terms hereof or of the Note secured hereby; &
.
18. That the fundn %o be advanced herein are to be used in the construction of certain improvements on the lands herein

den?nbed in accordance with a building loan agreement between the. Mortgagor and Mortgagee dated October 15 5

1970 , which building loan agreement (cxcept such part or parts thereof as may be inconsistent herewith) is incorporated
herein by_mference to the 'same extent and effect as if fully set forth and made 4 part of this Mortgage; and if the construc-

I~ ‘tion_of the improvements to be made pursuant to said building loan - agreement.shall not be carried on-with reasonable
dlligcncc, or shall be discontinued at any time-for any reason other than strikes or lock-outs, the Mortgagee, after due
notice te the Mortgagor or any subﬁ(-qucnt owner, is hereby invested with full and complete authgrity to enter upon the said
premises, employ watchmen to protect such 1mpmvommts from depredation orwinjury and to preserve and protedt the
personal property therein, and to.continue any and all outstanding contracts for the erection and completion of said building

.. or buildings, to make and enter into any contracts and obligations ‘wherever necéssary, ¢ither in its own name or in the
- " noame of the Mortgagor, and to pay and (hm;mgv all debts, obligdtions, and liabilitics incurred thereby. All such sums so .
: ndvpnced by the Mortgugee (exclusive of advances of the principal of the indebtedness secured hereby) shall be added ta.
the principal of the: indebtedness secared hereby and shall be secured by this Mortgage and shull be due and payable on
emand with interest at the rate specified in the Note, ‘but no such advances shall be insured unless Same are specifically -
pproved by the Federal Housing Commissioner prior to the making thereof. The principal sum and other charges pro-,
. vided for: herein shall, at the option of the Mortg; igog. or holder of this Mortgage and the Note secured heréby, become due
‘and payabl lhe fbllnra of the Murlgugor to keep-and perform any of the covenunts, ca‘uhtmns, and agreements of said :
ment.  This covenant. shall be inated upon the completion of the improvements to the sutisfaction. .
d the ‘making’ of the final ad an vtovidml in said building loan ~




