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hote secured hereby shall be addd together and the aggregate amount thereof shall be paid by the Mort-
each moath in @ single paymest 10 be applied by the Mortgagee o the following items in the ordet set

forth:

i) premium charges under the comtrect of insurance with the Secretary of Housing and Urban Development,
ot woathly charge (in liew of momgage insurance premium), as the case may be;
(H) gound remts, if 4y, taxes, aghsduments, fire and other hazaed insumnce premiums;
(HE) isterest on the note secured hessby; and
(IV) smortization of the principal of said note.

»

Amy deficiency in the amount of such Sgaregate monthly payment shill, unléss made good by the Mortgagor
' price 6 the due date of the next such payment, constitute an event of default under this mortgage. The Mon-

WARSE Ml collect & “‘late charge'® 8ot to exceed two cents (2¢) for each dollar ($1) of each payment more than

Hiflown (18) days in arrears to cover the extra expense involved in handling delinquent payments.

e fotal of the payments made by the Mortgagor under () of pacagraph 2 preceding shall exceed the
sctually made by the Mortgagee for ground rents, taxes and assesaments or insurance premiums,

Py be, such excess shall be redited by the Mortgagee on sifbsequent peyments of the same nature to
. if, however, the monthly payments made by the Modtgagor under (5) of paragraph 2 preced-
be sufficient to pay ground rents, taxes and essessments or insurance premipms, as the case may be,
m due and then the Mortgagor shail pay to the Morigagee any amount fecessary

, on or before the when paygent-of such ground rents, taxes, assessments, ot insur-

l} be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-

secured heraby, full peyment of the entire indebtedness represented thereby, the Mortgagee shail,

HE W8 amount of such indebtedimss, credit to the account of the Mortgagor all payments made under the
#) of pacagraph 2 hereof, which the Mortgagee has not become obligated to pay to the Secretary of Hous-

t, snd any balssoe semgining in the funds sccumulsted under the provisions of {6 )of para-

re shall be a default ander any of the provisions of this mortgage resulting in @ public sale of

hereby or if the Bgee acquires the property otherwise after defsult, the Mortgagee shall

_ﬂh commencement ¢ proceedings, or at the time the property is otherwise acquired, the

o in the funds Under (b) of paragraph 2 preceding, ss a credit against the amount
umpaid —’l said note and shall properly adjust any payments which shall have been made

Wats, water rates, and other goveramentsl or municipal charges, fines, or
8ot Been made hereinbefore, and in default thereof the Mortgagee may pay the

oy

A in a¢ good order and condition as they are now and will not

a event of loss he will give im-
Hy by the Mortgagor, end ewch
wuch loss directly to the Mort-




