TO:SECURE g : ’ i !

(1), the payment of a Note e.ecate:d hy the Mortgagor to the order of the Mortgagee bearing &ven

date horewith in the.principal sum of

Nifie Thousaiid g Aloeces ko e g s 1 - L

> ; “Dollars

'59 '] Q00. 00 A S A which Note, together with interest thereon-as therein provided, is payabl

in monthly installments of

One Hundred Ei hty—sevcn nd 92/1C e —— )

llars

(187,932 ), commenecing the first ? > day of Novembenr 19 7Q

o

which payments are to be applied. hirgt, to interest, and the balance to principal, until said indebtedness is paid in full
(2)  any.advances made by the Mortgagee to the Mortgagor, or his successor in title, for any purpose, at any i
cancellation of this Mortgage, but at no time shall this Mortgage secure advances on account of said ariginal Note

advances, in a sum in excess of Nine Thousand and no/1( e Bollars (§
provided that, nothing h n_contained shall be considered as limiting e amounts that shall be securéd herely
secirity or in accordunce with covenants contained m the Mortpage

(31 the petformance of all of the covenants and obligations of the M

Upon transfer of title of the real estat
balance -.eemaining due hereunder may., at t
due andTo Xabla- at once.

THE MOR GOR COVENANT

A (1) To paysaid indebtedness and the interest thereon asherein and in said note provided. or according ta any agreement extending
the time of payment thereof: (2) To pay when due and before any penalty attaches thereto all taxes, special tuxes, special ascessments,
water charges, and sewer service charges against said property Lincludingcthose heretofore due), and o furnish Mort upon request,
duplicate receipts therefor, and all such items extended against saitl property Il be conclusively deemed valid for the purpase of this
requirement; (3) To keep the improvements now or hereafter upon said premis®s insured against damage by hre. and sueh ‘other huzards
as the Mortgagee may require to be insured against; and to provide public liability insurance and such other insurance as the Mogtgpage
may require, until said indebtedness is fully paid, or in case of foreclosure, until expiration of the period of redemption, for the full insurable
value thereol, in such companies, through such agents or brokers. and iv such form as shall fre satisf to the Mortgagee; such insura
policies shall remain with the Mortgagee during said period or periods. and contain the usual clause satisfactory to the Morgages making
them payable to the Mortgagee: and in case of foreclosure sale p ale 1o the owner of the certificate of sale, owner-of any dehe
receiver or redemptioner, or any grantee in a Master's or Commissioner's deed; and in case of loss under s policies, the Mortgagee
is authorized to adjust, collect and compromise, in its discretion, all'claims thereunder and to execute and deliver on behalf of the Martgagor

¢ releases and acquittances required . to be signed by the insurance companies, and the
Mortgagor agrees to sign. upon demand, all receipts; vouchers and releases required of him to be signed by the Mortgagee for such purpose:
and the ‘Mortgagee is authy _to apply the proceeds of any insurance claim to the restoration of the property or upon the indebtedness
herehy secured in its disc ut monthly payments shall continue until said indebtedness is paid in fulls (4) Immediately after
destruction or damage, 10 ¢ cuce and promptly ‘complete the rebuildin: of restoration of buildings and improveiments now or hereafter
on said ‘premises, unless Mortgagee elecys to apply on the indebtedness secured herehy the procecds of any insurance covering such
destrystion or damage: (5) To keep aid premises in good condition’ and repair, without waste, and free from any mechanic's or other
lien or ¢laim of lien not expressly subordinated to the lien hereof: (6) Not to mak any unlawful use of or any nuisance to
exist on said profierty nor 1o diminish ner impair its value by any act or omission 1o act; (7) To comply with all requirements of law
with respect to mortgaged premises and the use thereof; (8) Not to make, suffer or permit, without the written permission of the Maortgagee
being first bad and obtained, (a) any use of the property for any purpose other than that for which it is now. used, (b) any alterations
of the improvements, apparatus, appurtenances, fixtures or equipment now or hereafter upon said property, (¢) any purchase on conditional
sale, lease or agreement under which title is reserved in the vendor, of any apparatus, fixtures or equipment to_be placed in or upon any
buildin@"or-iilpmvmen& on said property. . :

’ B In order to provide for. the payment of taxes, 'assessments, insurance premiums, and other annual charges upon the property
securing this indebtedness, I promise to pay monthly to the Mortgagee, in addition 1o the above payments, a sum estinated to be equivalent
10 one-twelfth of such items, which payments may, at the option of theAMortgagee, (2) be held by it and commingled with other such
funds or its own funds for the payment of such items; (b).be carried in a savings account and withdrawn by it to pay such items: or
(c) be credited to thie unpaid balance of said indebtedness as received, provided that the Mortgagee advances upon this ohligation sums.
sufficient -to pay said items as the same accrue and become payable. If the amount estimated to be sufficient to .pay said items is not
safficient, I promise to pay the difference upon demand. If such sums are held or carried in a savings account, the same are hereby pledged
to further seture this indebtedness. The Mortgagee is authori: to pay said items as charged or billed without further inquiry.

.C This morigage contract provides for additional advances which may be made at the option of the Mortgsgee and secured by ‘this

. mortgage, and it is agreed that in the event of such advances the amount thereof may be added to the mortgage debt and shall increase

the ‘unpaid balance of the note hereby secired by-the amount of such advance and shall be a part of said note indebtedness under all of

the terms of said note and this contract as fully as if a new such noté and contract were executed and’ delivered. An Additional Advance

Agreement may be given' and accepted for such advance and provision may be made for different monthly payments and a different interest

rate and other express modifications- of the contract, but in all other respects this'contract shall remain in full force and effect as to said
indebtedness, including all advances. ¢

* ¥ ® Do
D That in case of failure (o perf, of G

] D ] perform any of‘the covenams herein Mortgagee may do on Mortgagor's bel
; h ; ¢ gor's behalf
that ‘said P-'lorlguggc may also do any act it may déem nécessary to protect the lien hereof:
mope‘ys pl':l.i or d}&hﬁspd by Mortgagee for any of the above purposes and suc
:l:heo::gi:::’l ‘l"l::dll'lt;h:a llim mmlrac.x a!l\:‘l’lb:oyomr so‘ much additional indebtedness secured by this mortgage with the <ame priority
2 i D 2dness and may be inc in any decree foreclosing this mortgage and be. paid { th ; y
g e and may be ; 0 s gag be- paid out of the rents or preceeds of

) se paid; that it ghall mot be obligatory upon the Mortgagee to inquire i i

; | n ory S, juire into the validity of any |
encumbrance or claim advancing moneys as above authorized, but nothing herein contained shall be construed as’ requiring the Mor"nga::r'

to advance any moneys for any purpose nor 2 i 1abili
N s o d{) Lerkpunder: r to do any act hereunder; and the Mmjtglsce shall not incur any personal liability because of

everything so convenaite
that Mortgagor will repay upon demand any
h moneys together with interest thereon at the highest

E That it is the intent hereof to & ‘ ; i bl .
e 3 secure payment of said note and obligation whether the entire amount shall have been advi
8 en advanced
to the Mortgagor at the date hereof, or at a later date, aid to secure any other amount or amounts that may be added to the mort, :ﬂ
indebiedness nnder the terms of this mortgage contract; . ; : ; ; el

'F That in the event the ownership of id 3 T
8t e h p.of said property or any part thereof hecomes vested s
Mortgagee may, without notice to the Mortgagor, deal with su('h) sﬁ(‘(‘(:;’ O Mindla ey e thad Lhe Mavigagen; the

0 " . SSOT 01 successors in interest with reference to this mortgage and
mﬂfzgl’zﬂeb}' n_e.cl!’l‘r('d 1(111. the same manner as with, the Movlgagor'. ‘may forbear to sue or may extend time for payment of glhi debt
I reby, without discharging or in any way affecting the liability of the Mortgagor hereunder or upon the debt hereby secured ;'

G That time is of the essence hereof and if default be made in performance of an covenant herei i i i
¢ L : A 1 B t: ¢ n co o

px:llenl"undgt said wote or obligation or any: extension or tenewal thereof, or if . pr ngs be instituted to r:}:l‘:r'xflc l:n;nam::“?ign.o:
‘..:h.um upon any_.of said p;openy, or upon the filing of a pi eding in bankruptey by or. against the Mortgagor, or if ‘the Mortgagor
iy Ml:m ® an mgnymn or lhe‘bcnghx of his ¢ . im,q or ‘if his property be placed under control of or in custody of any court, or if
] er& don any of said property, then and: in_an, said events, the Mortgagee is hereby authorized and empowered, at its
_op ‘and out affecting the Jien he::eby-c:_‘uted’ﬁr thedpriority bl said lien or any right of the Mortgagee heseunder, to c'lechm
ice, Ajt.lums secured hcreby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply
bt of said mortgage indebtedness yprindebtedness of the Mortgagee to the’ Mortgagor, and said v

) Mort -
to, foreclose this mortgage; and :any foretlosure a sale may be_mde of ‘the premises en masse i gl

without offering the

gee may employ counsel for: t-other legal service at the Morigagee's discretion in connection: wi
_mw socured or the lien of shis Instrument, or any litigation 10 -whichi t;g Mortigagee_may be mnd;': :r}t‘y.z
hich may affect ‘lhe‘ title securing the indebtedness hereby secured or which may affect mf debt or
attorney’s fees so inbu be added 1o and be a part of ‘the debt hereby secured. Any costs and ex
'g;ereclmry of this 2 : of the.property securing the same and in, connection_with any other
bt : oty .estimated ‘amounts to conclude_the transaction, shall ‘be added to-and be s
the: Mortgagee on demand, and if not paid shall
¥ the: highest contract rate, or if nosch




