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ment is made; then, in computing the net éarnings of the Com-
pany available for interest, mmw_.omrurod\ ‘and property retire-
ment, there niay be included, to the extent they may not have
been’ otherwise included, the net: earaings or net losses of such

aequired plant’ or s¥stem or of suek other noﬂxrmron as the.

case mmy be, for the whole of such period. The net earnings
or net losses of such property additions, or of such other cor-
poration, for the period preceding such. acquisition or such
consolidation or merger, shall be ascertained and compited as
provided in the foregoing subsections of this definition.as if
such acquired plant or system had been owned by the Company
during the whole of such period, or as if such othercer tcamﬁou
had been consolidated or merged sa:u‘ the OoBm.mb% prior to
the first day of such period. ; .

(f) In case the Company shall have obtained the release
am any property pursuant to Section 3-ofsArticle VII of the

Original Indenture, of a fair value in exeess of Five hundred -
thousanid dollars as shown by tHe engineer’s certificate re- y
quired v< said Section 3, or shall have obtained the release of*

_any property pursuant to Section 5 of Article VII of the
- Original Indenture, the proceeds of which shall have exceeded
Five hupdred thousand dollars, within or after the particular
period for which the caleulation of net earnings of the. Com-
pany available for interest, depreciation and property retire-
ment is made,  then, in computing the net- earnings-of the
Company available for interest, depreciation and property
retirement, the net earnings or net losses of such property for
the whole of such period shall be excluded to the extent practi-
“cable on the basis of actual earnings and eXpenses of such
property or on the basis of such’estimates of the earnings and
expenses of such property as the signors of.an officers’ certifi-

e cost to the

d water purchased for re-

itals pe aid for, or other payiments made
property owned by others -and leased to or

o Company, the maintenance of which and de-
‘hichi are horne by the owners, less (b) an
‘o5 for maintenance and repairs

otnpany and included or

acegounts:

-est, depreéiation and property retirement’’ and ‘‘net earn-
ings of another corporation available for inferest, d epreciation
and property retirement’’ as contained in Article I of the
Original Indenture, when used with respect to any property or
with respect to another A.c_.?:m:ct shall mean the net earn-
ings of such property or the nét S:Edmw of such other corpo-.,
ration, as the case may be, computed in the manner provided
in Subsect {a) (¢) and (d) hereof.

oY

1 (1) and (2) of
5 { 1 1 d Suhsection A_uv of
Séetion 14 of Fs 3 fil:_; (b) of Se 1 16 of "Arti-
cle IV and clause (2) of Subsection (b) of Section 1.of Article XTI
of the Original Indenture; the nc::::z:c:.ﬁ. net earnings re-
quired therein shall be made as prov ided in Subsection (5) of
this Section 1, and the net earnings tests required in said men-.
tioned provisions of Articles TII, IV and XTI of the Original Inden-
ture shall be based on two :: »e the annual interest charges
isi o and one-half times
h' provisions or
relieve ¢ to ten. percent
(T0% » principal unt of bonds th described.

deseribed

such cl

cate filed with the Trustee pursuant to Section 3(b) of Article
I1I or Section 16 of »/.q:o_e IV of the Original Hmmmu_::m shall & ; it All of the Bonds of the Tenth Series and of any series .
deem proper. . : ; initially-issued after ::. initial issuance of Bonds of the Tenth Series

The term ‘‘minimum- charge for mm?.mn_mSobz as used shall, from time to ti executed on behalf of the Company by -its
herein shall mean an amount equal to (a) fifteen percent Cmﬁ;. i : President or one of _T Vice Presidents whose signature, :o;.;rmgum-
. of the total operating revenues of the Company after deduet- ing the progisions of § Seection 12 of Article 11 of the C:S?& Indenture,




