: amended.
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wgo.ﬂcz 2. Bonds cm the Tenth mmdan for the aggregate prin-

: aﬂx& E.ue:bn of Twenty million dollats: {$20,000,000),, being the initial
- isgue of ?v&m of the Tenth Series, may;: forthwith be exceutéd by the -

Company, and: delivered to the Trusteé and shall be authenticated by

the agmmom and delivered (either before_or after the filing or record-

Em banoomv to or upon‘the order of the moEumuw. upon amnm%n by the -
- Trustes of the resolutions,: certificates, instruments  and opinions re-

quired by Article TIT and Article XVIII of the Original Indenture, as
- @
i ARTIOLE III

Redemption.

*

x 1 (A) .E_o wmﬁ% of the Tenth m.mﬂew shall, mngmaa to

‘.zno wu.eﬁmmoum of “Article V of the Original Indenture be n&ooB»Eo

Aom-egmc than for the Hanoquoun and Sinking Fund or the Main-
SE:B@ Fund, provided in Article IV hereof, and ‘otherwise than

vnq\mnmi to Section 8 .of Article VIII of the Original Hummdgnmv, at

any time or from time to time prior to maturity, at the option of the

Board of Directors of the Company, either as a whole or in part, upon

payment of the applicable percentage of the principal amount thereof

; set”forth under the heading *‘Regular Redemption Price’’ in the
. | tabulation in the. form of Bonds of Sum.ﬂmbg Series set forth in

Section 3 of Afticle I hereof, nom.mnrmb in each owmm. ﬂ_:u ﬁao;nn

E«a!n to the redemption date. : =

- z.onﬁnwm"gn:_m the ».oummoEm provisions of this meoroa. woumu of

" the Tenth Series shall not be’ redeemable at the option of the Company
prior to mmvnmﬁmo_. 1, 1975 Acﬂ_mn than for the current Improvement

and Sinking Fund{and Maintenance Fund imstallments/as provided in

Articte IV) if the moneys for such redemption are obtained by the.
Company directly or indirectly from or in anticipation of the borrow-

ing by or for the account of the Company or any affiliate of the Com-
pany . at. an effective “interest cost (cale¢ulated after adjustment, in

,.m.anou.mmuam -with generally moomvﬁm& finaneial praectice, for any preminm
-received ‘or discount granted in connection with such boirowing) of

:8,606% or:less per annum or are ongmm ?.oB an EEES of thé

Ooﬂvhb%.
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(B) The Bonds of the Tenth Series shall, subject to the previ-
sions of Article V of the Original Indenture, be redeemable through
the operation of the Improvement and Sinking Fund or:the Mainte-
nance Fund, provided in Article IV hereof, or. pursuant to Section 8
of Article VIII of the Original Indenture,.at any time or from time to
tifne prior fo maturity upon payment of the applicable percentage of-
the principal : _::m set forth under the heading ‘“Special
Re« i 1id tabulation in said form of Bonds
together, i ¢ ¢ 1ed interest to the redemption date;
provided, however, that in the case of redemption of Bonds of the
Tenth Series through the operation of said Improvement and Sinking
Fund,; if the date fixed for sush redemption” shall' be earlier: than
January 1 of the year in which the deposit of the moneys “applied to

.. ; such redemption shall become due, such redemption shall be at the

mvvrnmzo regular redemption price above Hm».mﬂ.m.m to. 7

Seerton 2. Subjectto the provisions of >§E~o V of ».r@ OENEE i
ﬂ:;c:::e the C ompany shall cause notice of redemption to be given
class » prepaid, at least thirty days and not more
.2:.: Z./.J. s prior to ::. date of redemption, to the registered
owners-of such Bonds at their addresses as the same shall appear
on the transfer register of the Company. .

¥

ARTICLE IV.
Improvement and mEEum Fund and EE__SEES udb&
Respecting Bonds of the Tenth ugmm.

Section 1. The Company covenants and agrees Sumﬁ 80 ~oum as

any Bonds of the Tenth Series are outstanding, it will, as an Improve-

or before August 31 of each

EL deposit with the Trustee an amount

amount of theretofore issued and outstand-

ing ch:&f of the Tenth Series, not theretofore made the basis for the

authentication and delivery of chT or the withdrawal of cash-or the
reduction of. the amount of cash required-to be paid to the Trustee -

under any provision of the Original Indenture, the Second Supple-

mental Indenture, the Fourth Supplemental Indenture, the Fifth Sup-

plemental Indenture, the Seventh ch&mEo::: Indenture, the H..wmror




