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And the Mortgagor covenants with the Mértgagee that he ys lawfully-seized in fee of the premises hereby ronyeyed
that he has good right to sell and convey the same,’ as aforesaid, and that ne will warrant and defend the title there.o
forever against the claims and demands of'all persons whomsoever.

This mortgage is given t» secure the payment of the prineipal sum of
oo STHTRINS PHOUSAND BIG IUNDRED AND HO/100-L-=-__Dollars (§ 16,800, )
ed by a certain promissory note of even date herewith, the terms of which are in¢ orporated herei

ence, payable with interest at the rate of i per centum i .

n by refer-
)
per annum on' the unpaidsbalance until paid; principal and interest to be paid at the office of

£an 3 LA AL Orpany n \ansas L

or at such’ other place as the holder .of the note may designate in writing, in month y installments of

A N

o 5 o A e B S s e e LB s N DEED: T4 - - ~~==Dollars
($ 42 A9 )y commencing on the fi;sl day of ALY : , 19 , and on the
first day of each month thereufter, until the principal and interest are fully paid, except that the Tinal payment of prin-
cipal and interest, if -not sooner paid; shall be due and payable on the first day of [ Y.y 01
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The Mortgagor covenants and ‘agrees as follows:

1. That he will promptly pay the principal of and inteiest on'the indebtédness evidenced by the said naote, at the
times and in'the manner therein provided. Privilege is reserved to pay the debt in whole, or in-an amount eaul to one
or more monthly payments on the principal that are next due on the note, on the first day-of any montH prior to maturi-
ty: Provided, however, that written notice of an intention to exertise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event tie debt is paid in full prior to maturity @nd at that time it
is insured under the provisions of the National Housing Act, he will pay to-the Mortgagee an adjusted premium charge
of one per centum’(1%) of the original principal amount thereof, except that in no event shall the adiusted premium
exceed the -aggregate amount of premium charges which would have been payable if the mortgage had continued to be
insured until maturity; such payment to be applied by the Mortgagee upon its obligation to the Secretary of Housing
and Urban Development on account of mortgage insurance. ; % T
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2. That, together with, and in addition to, the monthly payments of principal and interest payable underthe {erms

of the note secured: | ereby, the Mortgagor will pay to the Mortgagee until the said note is fully paid, the following

sums: ¥

this instrument and the note. secured hereby are insured, or a monthly charge (in lieu of & mortgage insurance
premium) if they are held by the Secretary of Housing and Urban Development, as follows:

(a) An amount }sul‘;ﬁcient to provide the holder Hereof with funds to pay the next mortgage insurance premium if

a

“ - (D If and so long as said note of evest date and. this instrument are insured or ate reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
monthi prior to its due date the annual mortgage insurance premium, in order to<provide such holder with

" 'the funds to pay such premium to the. Secretary of Housing and Urban Development pursuant to the Nation-
~ ‘al Housing Act, as amended, and applicable Regulations thereunder; or -
(ID1f end s0 l‘bng as said note of even date and this instrument are held by the Sécretary- of Housing and Ut~
¢ .Development, a monthly ‘charge (in lieu of a mortgage insuzrance premium) which shall be in an-amount .
" equal to. one-twelfth (1/12) of one-talf (%) per centum of the average outstanding balance due,on the note
computed without. taking into account delinguencies or prepayment;

' al tothe ground rents_if any and'the taxes and special dssessments‘next due on the premises cov-
mortgage, plus the premiyms that will next become due and pay‘able on: policies of fire and other
mirance on'the premises covered hereby: (all as estimated by the Mortgagee).less all sums already
divided by the number. of months fo elapse before one menth prior to the date when such ground
taxés and assessments will become delinguent, such sums to be held by Mortgagee in trust

d rents, pi'emiuli's,vﬁu&‘ Special assessments, before the game become delinquent; and: '

ientioned in the two pmed'mg subsections of this paragraph and all payments to be made under
cured hereby shall be add d together and the aggregate agiunt. thereof 'shall be paid by the Mort-
month in-a single payment fo be applied by the Mortgagee to the following items in the order set

ly charge (in lieu of m insurance premium), as the case may he;
e if any, taxes, um, fire and other hazard lniut'mee”pxgmiums;
rest on the note secured hereby; and e T
izstion of the principal of said note, " .

e /(1) premium chatges under the cohi@ct.d}f .insutance with the Secretary of .l:lodsing and Urban Development,

v

n the amount of such;sggregate monthly payment shail, ‘uriless made good by the Mortgagor
€ date of the next such cohstitute an event)of default under this mortgage. The Mort
“‘late charge'" not'to exceed two cents (2¢) for each doliar (81) of eachi payment more than
in arrears to. cover the extra expense involved in handling linquent payments,~
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