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The Mortgagor covesants and agrees as follows:

1. Thet he will promptly pay the principel of and i on the indebledness evidenced by the said note, ut the
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cxcerd the amount of premium charges which would have besst puynble if the mortgage had continued to be
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premium) if they are held by the Secretary of Housing and Urban Dom(.ntollo-s.

{1} if and 5o Jong as said note AN date sad this i wre i d or are rei d under the provi-
sions of the National Housing Act, #n amount m!hchntwlce-bnhthebud-olﬁcboldum(l)
moath prior to ity due dete the anasel mortgage insurance-prefium, in order to provide such holder with
the funds to pay such preminm 10 the Secretary of Housing and”lirben Development pursusat to the Nation-
al Hogsing Act, as amended, and applicable Regulstions thereunder; or -~

(i) If and so long as gaid note of eves date and thix instrument are beld by the Secretary of Housing and Ur-
ban Development, « monthtly cheurge (in liew of a gege inse pre ) which shall be in an asount
equal to one-tweifth (1/12) of one-half (%) per centum of the sverage outstanding balance due on the note
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b} A sum wqual to the ground rents if any and the taxes and special assessments next due on the premises cov-
ered by this mortgage, plus the peeminms that will next become due and peysble on policies of fire and other
hazard hee on the premi d hereby (all as estimated by the Mortgagee) loss all sums slready
paid therefor divided by the number of months to elapse before one month prior to the date when such ground
rents, premi taxes and will become delinquent, such sums to be held by Mortgagee ia trust
to pay said ground ren's, premioms, taxes and special assessments, before the same become delinquent: and

fe) All payments mefioned in thed twe preceding subsections of this paragrph and all payments to be made ander
the note secured hereby shell be added together and the sggregate amoust thereof shall be paid by the Mort-
#egor each month in s single paymént fo be spplied by the Mortgagee to the following items in the order set
forth: o

1) premium charges under the contrmct of insurance with the Sectetiry of Housing and Urban Development,
or moathly charge (in lieu of morigage insurance premium), as the case may be;
(II) ground rents, if any, taxes, sssessments, fire and other hazard ifisusance premiums;
(HI) interest on the sote secured hereby; and
(IV) amortization of the priscipai of said note.

Any deficiency in the amount of such Agpregete monthly payment shall, unless made good by the Mortgagor
Mhor withe due date of the next such payment, conslitute an event of defsult under this mortgage, The Mo
gAgee may collect & “late chkege” not 16 excedd two cents {2¢ ) for each dollar ($1) of each payment mote than
fifteen (15 days in arrvars to cover the extra)expense involved in handling delinquent payments,

3. Thet if the total of the paymests made by the Mortgagor under 14) of pacagraph 2 preceding shall exceed the
amount of psyments actualiy made by the Mortgagee for ground rents, taxes and or ins premi
as the case may be, such excess shail be credited by the lhmppomllhew’nl peyments of the zame asture to
be made by the Mortgegor. If, however, the monthly paymeats made by the Mortgagor under (3) of paragraph 2 preced-
ingﬁum&nﬂk»mllowym_mtmsam or i premi , as the case may be,
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ance premiums shall be due. llul-ytn.c&nlmpmﬂﬂlunmﬁom,hmdmm&'m
visions of the note secured hereby, full plymest of the entire indebted: pr d thereby, the Mortgagee shall,
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provisions of (a) of peragiaph 2 hereof, which the Mottgagee has not become abligeted to pay to the Secretary of Hous-
ing and Uthan Development, and any balence remaining in the funds sccumuluted under the provisions of (b )of pas-
praph 2 hereof. Mthem;h-llbeaddnlnﬁunydlhmvimd&hmmh-pﬂkuhd
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