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» {8) A sum equal‘to the ground rents if anyPanll the taxes and special ags Ements hext due on the 'x:temi;zeu"'q‘ulw 3 1
i cered by this mortgage, plus the premfums’ thal “will next. become due and pajfable on {wéllicie‘s of fire and other -
bazdrd insurance on. the premises covered k reby (all s pstimated by the Mortgagee) less ull sumsalready =+ ¢
paid therefor divided by the number of monthd toielapse’ before one 'month pricr fo the date when such ground
rents, Yiremiums, taxes and assessments will hecome delinguent, such sums to be held by’ Mortgagee in'trust)’

‘'to pay said ‘ground rents, premiums, taxes &nd special assessments; before the same betome delinquent; find
t « | = - i i

{c) All: payments mentioned in the two preceding subsections of this prrageaph and all payments 'to be mide under
the note sectired Hereby shall be added togother and the aggregate amount 'thereof shall be piid by the Mort-

gagor eachimonth in a single-payment to he applied by the Mortgngen to.the following items in the ordérmer
. forths : : ) i : ‘

(1) prg_enﬁum chatgdes under ‘the confract of insitrance witl the Secretiity of i{Gu!;lng and Urhan-Development,
«~+ermanthly charge (in lieu of mortgage insurance premium), as the case may be; :

. . (I} grotnd 'rents, if any, taxes, assegsments, »

(HI) interest on the note secured hereby; and

(V) amortization of the principal of said note,

fite and other hazard insurance prémivms;

A

Any deficiency in the amount of Kuch ng""gregn(e monthly: payment shall, tnless made good' by the Mortgagor .
prior to the due date of thé next guch payment, constitute an event of defaiilt under this mortgipe. The Mort-
gagee may eollect a “'late charge not to exceed two cents (2¢) for each dollar (§1) of each paymeni more than
filteen (15) days in arrears’ to cover the extra’ expense involyed in handling dolinquen_t payments, :

3. That it the total of the payments made by the Mortgagor under (4} of patagraph 2 preceding shall excesd the
amount of payments actually made by the Mortgagee for graund renis, taxes and assessments or insurance premiumis,:
as the case may be, such excess shall be credited by the Martgagee on subsequent payments of the same natle to
be made by the Mortgagor. If, however, the monthly payments made ly'y the Mortgagor under {biof paragraph 2 preced-
ing shall not be suffigient to pay. ground rents, taxes and assessmenls or insurence- premiums, 4s the case may Dy
when the same shall become due and payable, then the Mortgagor shaH pay-to the Mortgagee any amount neceasary
to make up the deﬁéibncy, on br before the date when payment .of such ground rents, tdxes, assessments, of infiir-
ance premiums shall be due. “If at any time the Mortgagor shall tender ta the Mortgagee, in accardunce with the pro:
visions of the note secured hereby, full payment of the entire indebtediiess represeated thereby, the Mortpagee shall,
in computing ' the amount of such indebtedness, credit to lhe secount of the Mortgagor all payments: made underthe |

" provisions of (a) of paragraph 2 hiereof, which the Mortgagee hds not become obligated to pay to tpe' Secretary of_llou_s-'f
ing and Urban Development, and any balance remaining g thel funds accumufated under the-provisions: bof (b Jof para
graph 2 hereof.. 1f thére shall be a default under any of the provisions of this mortgage résulting is a public sale of
the premises covered hereby or if ‘the Mortgagee acquires the property otherwise after default, the Mortpapen shall
apply, at the time of the commencement of suéh praceedings, ‘or at the time the property. is otherwise acquired, the |
bulance' then remaining in the funds accumilated under (5} of paragraph’2 preceding, a8 a credit against the amount
“of principal then remaining unpald under said note andishall properly adjust Any, payments which shall have been made '

- under (4} of paragraph 2, gl - = i “ : !

i ) = e . T |

i I pay all taxes, assessments; waler rates, and other govemmenial o, rpu'niuipul chisrges, fines, ‘op

which provision has not been made heteinbefare, (and in Hefault thermof the: Mortgagee may pay the
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5 That he will keep the premises above conveyed in' as good order ond condition k3 they: arenow and will nat

. Commit ot permitiany waste thersof, reasonable went and tear oxcepted, ‘ =S Bk : .

-6, That the Mortgagor will keep the improvements now existing or hereafter erected dn the mortgaged premises,
‘insured a8 may bé required from time ta time by ‘the Mortpagee apainst loss hy fire and othor hazards, cosualties and .
‘contingencies inisuch amounts and'for:such periods s it may require and will pay promptly, when due, any premiums 3
on such insurance ‘provision. for payment of which lias not been’ made hereinbefore. Al insurance shall be carrled ir oo

' - companies approved by the Mortgagee and the policies and renewals: thereof ‘Shall be held by it and have attached
thereto IQéWélauses-iﬁ favor of and In form acceptable to the Mortgagee. In event of Ioss he will give Im-
mediate notice by m : : flof. nade promptly by the Mortgagor, and each-

‘ ' reby. authorized and directed to/make payment for such loss directly to the-Mort-7

. pages'instead dg-r;‘qi};g Mortgagor and the Mortgagee jointly, and the insSurance proceeds, or any part thereof, may be

+ applied by the-Mortgagee at its option, sithet to the reduction of ithe indebtedngss hereby secured or to the restoration.

- repal propetty damaged. In event of foreclosure ofi this mortgage of ather transferof title to the mortgaged -

extin ishment of the'debt fiecured hereby, all right, titte and interest of the Martgagor in and to.asy in- & -
i pass fo the purchaser or grantee, - il i =
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Mortgagor fails to make any pRyment provided for In this mottpige. for taxes, insurance premiums, |

ges, o the like, then the Mortgagee may pay.the sume and all'sums 50 advaniced, with interest thers. -
tthin ‘the note secured Herehy from the dite of -such advance, shatl b payable on demand and

@ defiult in any of the terms, conditions’ or cavenants of this mortgage; or of the note se- .

ums; owing by’ the ngtgh’gn‘:;‘i: the Mortgagee shall, at the option of the Mortgagee, become.

ayable. | The Martgagee shiall- i&n; have the right fo snter Into: the possession of the. mortgaged

the rents, issues and Pmﬁts;theﬁuf. In the event of any default, as herein described, thiis mort-
i T \ v * k i

- 8 mortgage and the note secured-Hereby not be eligible Tor'inste -
S0 from the date ereof’ (written statement of any officer of
' Secretary of Housing and Urban Dével- M
this mortgage; declining to insare said |-
= gagee;or the holder of the note
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