[l The Mortgagor cove

nante.and agress dx follows: ‘ o i
. L That he will promptly: pay: the principal of andinterest on the Indebtedness evidenced by the said note, at the
itimes andi i the manner therein provided. Privilege is resetved to pay the deht in whale, or in an amount equal to one -
ot more monthly! payments-on the principal that are next dueion the note, m;'lhq first day of any month gx_io_uomg_mﬁ. i
tyi. Provided, howeier, that written notice of an intention lo exercise such privilege is given nt_}gagg-_ghhtx _(30)}duya~
prior to prepayment; and provided [urtber that in'the event the debt js*paid in full prior to matirity and nt_!hig time it - oL
is Insured under the provisions of the National Housing Act, he will pay fo the Hoﬁgngqun adjusted premium ,chu_;gp Bl

. ofi one’ per: centum (1%) of the original principal amount thereof, except that In no event stiall the__ndvju;ted._p@lum i

** gxceed the aggrapdte amount of premium charges whick would have been payable if th.e_;rportgnge had‘,g:ontinuesl_ 1o be
insured until maturity; 'such payment to/be applied by the Mortgnges upon fis obligation to the Séc'elaryv.gfumsi-n:‘g,
afd Urban Development on account of mortgage insirance. . il SHIESURE Ll

2. That, together with, and in sddition to, the monthly payments of peincipal and htet‘estvpgynbla‘ :fundqx' the terms
 of the note secured Heteby, the Mortgagor will pay to the Mortgagee until the said note is fully paid, the following

‘(a} An emount sufficient to provide the holder hereof with fqm_i“jo_;pgy“.tﬁq next mu;igg_gé -ihvsqr‘én‘gbé premiun if

- this instrument and the hote secured Hereby &re insured, or 8 monthly charge (in lien of & mortgage insurance

prémim) if they are held by the Secretary of Housing and. Utba 1 Deyelopment, ax ron«m;; B e

" (D) If and s0 Jong as said note of even date and this Instrument are insured or are reinsured under the m_y_i. ;

"< sions. of the National Housing Act, sin amount sufficient to sccumulate in'the hands of the holder one (1)
month. prior to its due date the' annial mortgage insurance prenium, in fmje; to provide such ha!ﬂm-' with
the funds to pay such-premium; to the Secretary of Housing and Urbiin-Development pursusnt fo the Nation-
al Houéing Act, as amended; and applicable, Regulations thereunder; or ' il i e

. (D If and so long as said note of even date and this instrifhent are held by the Secretary of Housing and Ur-
ban Development, @ monthly chitrge (in liew of & moztgage instrance premium) which shall be 4n an amount

equal to one-twelfth (1/12) of one-half (13) per centum of the average outstanding balance die on the note |

computed without taking.into dccount de!inqqencies or prepayments - - - e ¢ =

(b} A s'um...eéu;‘xl to' the ground rents 'if any and ﬁ}& taxes ‘and special -assessments next due on the premises covs
ered by this mortgage, plus the premiums that will next become due and payable on policies of ﬁ'ﬁ? and ofter
hazard iinsurance on’ the.premises covered hereby (all'as estimated by the Mortgagee) leas wll sums already .
-paid therefor divided by the number of manths to elapse before one month prior to the date when suchl ground -
‘tents, premiums, taxes ond assessments will become delinguent, such sums o be held by Mmtga_gm i trust
to; pity. said ground rents, premiums, toxes and special assessments, before the Bime becime de!i_miuent; and

fe) All 'paymenu'z mentioned in the two ;_Sfeeeding subsections of this paragraph and all payments to be made 'undgr

" the note secured hereby: shall be added together and the aggregate amount thereof shall be paid by the Mmtf

gagor each month in & single payment to be applied by the Mortgagee to the following items i Ehc order set
forth: S i TS = :

i e T

{I) premium charges under the contract of insurance with lhe'SecmtgirY-of Houging and Urban Development, .. _
. ~or monthly eharge (in liew of mortgage insurance premium), as the éage may be; ] 3 ;
(1), ground rents, if noy, axes, assesiments. tire ‘and other hazard insurance p‘remiumsf‘ :

A(HT) interest on the note secured hereby: and” - 5 :

(v amor_’(iz'ation of the principal of aaid note, Sl

g00d by the Mortgagor.
It under this mortgage, The Mort
ar ($1) of edch payment more than
nse involved in handling delinquent payments, e

Any deficiency in the amount of such hggmgate monthll_i," rayment shall, unless’ made
priot to-the’ due date af the next sich payment, constitute an event of defay
Bogeermay collect a “late chatge®™ not to exceed two cents {2¢ ) far each doll
[ fifteen (15) days in arreats to cover. the extra expe; 1

3: That if the total .of the payments. made by the Mortgagor under (h) of paragraph' 2 preceding Shall exceed the
amount of payments actually made by the Mottgagee for ground rents, taxes:and. assessments Or insurante premiums,
as the case may be, such EXCERS Rl}fﬂl_ be credited by the Mortgages on’ subsequent’ payménts of the. same nature to'
be made by the Martgagor, If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preced-

.ing shall not be sufficient to pay ground rents, taxes and assessments. br ingurance premiums, as the case may be,
when the szimg shall become due and pavable, thef the Mortgagor shall pay to. the: Mbrtgagee any amo"untnecﬁnsary
to:make up the deficiency, on or before: the date ‘when payment of sich ground rents, taxes, nssessments, of insur-
‘ance‘,pm‘miums shall be due. If it any time the Mottgagor shall tender to: the Mortgagee, in accordance with the pro~
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgapee shall,
In computing the amount’ of such ihdebiédness, credit to the account of the Mortgagor all-payments made under he
provisions. of (a) of paragraph 2 hereof; which the ; j
ing and Urban Development, and any: balance rem 1 g
graph. 2 hereof, [If there shall be & defaplt under uny-of the provisions of this morigage resulting in'a public sale of
the premises covered hereby or if the Mortgagee acquires the' property otherwise: after defatilt, the Mortgagee shall
~ apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the
balance then mhﬂning In the funds sccumulated under (&) of paragraph 2 greceding, as a credit against the amount
of principal then remaining unpaid under said note and shall properly adjust any payments which ahall have been made
under fa). of paragraph 2, SR £ d :




