oag, : e dato 18 matrument e ingired or-are reinsured under
i/thy National Holliing Act, sn smount sufficient ito qcumlnte: i the hands of the holder one (1§
tiae to it dus date the annual'mortgage insurance prémium, niorder to provides such holder with
und# to poy such premium to the Secrétary of Housing aiid Urban Development pursuant to the Nation-
"ol Houbing Act, ad amended, and applicable Regulations thereunder: or - e e e
T It and 85 long ps said npte of even date and this instrument are*held by the Secretary of Housing and-Ur= © '+ |
bap Development, a monthly chiarge (in lieu of & mortgage insurance premium) which shalfbe in an amount -
equal to one-twelith (1/12) of one-half (14} per centum of the average outstanding balance-due on'the note
computed without taking into account delinquencies or prepayment; . 5 2 B

ST aumr.eqn;f to the, ground rents if any and the taxes und special ussessments next due on the Premises coy-
ered by (_l%i ‘mortgage, plus the preminms thot will next become due and payable on policies of fire and other

% ‘hezerd insurance on the premises covered hetkby (all as estimated by the' Mortpagee) less all sums alréady
ﬁiiq therefor divided by the number of montha to: elapse: before one month prior-fo the date when such ground

‘. ents, premioms, taxes and assessments will become delinquent, such sums to'be held by Mortgagee in trust:
Jpny said ground rents; premiums, texés and special sgsessments, before the same become délinquent; and

. fe) All payments mentioned in the two preceding subsections of ‘thi% paragraph and a1l payments to be made:under
‘themnate secured horebi shull be: added together and the aggregate amount! thereof shall be: paid by the Mort- L
gager each month in u:gingle payment o be applied by the Morigagee to the following items in the: orderset,
cforths e ;i :

ﬁ < sl |
(13 premium charges under the contract of insurance with: the Sécrelary of Housing and Urban Development,
= . ormonthly charge (in lieu of mortgage insurance premium); as the case may he; 7
=) é;mund rents, il any, taxed, asseasmente, {i
* (H1) interest on the note secured heraby; and i
(IV) mmortization of the principal of said note, i

f& and other hizard insurance premivms; 3 e By

-, q

: !'&ny_,‘.lgﬁc‘iency'in the amount of such aggregate monthly pnyrvi‘;:ril shall, unless made good by-the Mortgagor
~priar o the due date of the next such.payment, constifute ‘an event of defanlt under this mortgage. The Mort-
gapee oy coliect a “late’;h_arge" not to exceed two cents (2¢) for each dollar (813 of cach payrient more than
fifteen (15) days. in arrears to-cover the extra expensel involved in handling delinquent pa;}:ﬁenis. ;

o That if the total of the pay;nenlé made by the Mottgagor under (b)) of paragraph Z'éreceding shall exceed the
-amount’ of payments actually made by the Mortgagee for ground rents, .&axqs.a}l'd asgessments of ifgurance premiums, . . .
‘as the case may be, such excess shall be crediled by the Mortgagee on. subsequent payments of the same nature to
be made by the Mortgdgor. If, howeves, the monthly psyments made by 'thé Mortgagor under (4) of parsgeagh 2 preced-
ing shall 10t bie: suificient to pay ground 18nts, taxes and sssessments or insurance premiums, ag the case inn;v be, -
shien g all become due snd payable, then the Mottgagor:shall pay! to the Mortgapee any amount hecessary
lency, on fore’ the hen: payment of guch ground fents; taxes, assessments; ot inaur-
at ny time.the Mortgagor shall :te;n;b o the' Mortpages, in accordance with the prot

g in the funds accumulated under the provisions. of (6} of pa
of the provisions of this morigage resulting in 4 public sals of
erwige dfter defaull, the Mortgages shall
& the praperty i othietwise scquiced, the
receding, a8 & credit againat the amount
yments which shall have been made

rrates; and other éo@émmcnm_l.ormuuiéipal charges, Hn'gn,'.-jor

hereinbefore, and in defadlt. thereof  the. Mortgagee may pag the

a8 good'-o:dg'g',anﬁ;é

ear excepted,

!:;nd_it‘ian' as they ars: fiow and will not

ting or'hema'fmrﬂaqcted. on ‘the mortgaged premises,,
¢ against v fire and other hazards, casualties and
: iptly, when due, any plemiums
nsurance shail be cacied in
held by it and have sttached

1e€ proceeds, or any part thereof, may he
lness hereby secared:or o the restoration:
g£age oriother transfer of fitle to the mortgaged
title and interest of the Mortgagor in and to any in- .
A i 5




