' ‘Gipal and interest, if not sconer ga “
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" "“The ﬁ@rﬁgﬁéoi‘éovunﬂﬁtt 'ﬁlﬁdﬁkgﬁ,,,

1, That he will promptly pay the prifcipal of and intereat on the indebtedniess evidenced by the said note; af the
times and. in the manner therein provided. Privilege is reserved to pay the debt in whale, or in an amount equal-to one
~ or more monthly, payments on-the principal that are next due on the note, on the first day/of any month-prior'io matiris
L Provided,- hows ver, that written notice of ‘an intention to exercise suchtprivilege is glven at les,atsliiﬂy(m) days -
priof to prepayment; and propided [urher that in the ‘event the debt is' paid’in full prior to miturity and at thet time it
- 18 insured under the provisions of the National Housing Act, he will Pay to the Mortgagee an adjusted premium charge |
ol one per centum (1%) ofithe original grincipali amount thereof, Jexcepl that in no event shall the adjusted premium.,
xceed the aggregate amount of premium chrges which would haye beén {payable if the mortgnge had contitived to be

* - Jinsured until matirity: such payment to. s applied by the Mortgagee upon Tlt’s..ébﬁgatfan to the Secretary of Hodsing

- snd Urban Development on account of mortgage insurance, -

a5 Ti.ist; tﬁ'gﬁ‘thSr‘WIrE, and in addition to, the monthly payments of (principal’and inferest fvéy;'aﬁlé Jﬁdéi the terms
of the note’ secutad dereby, the Mortgagor will pay: to) the Mortgagee intil the said note-is fully paid, the following -

3
¥

o a ﬁn'amanﬁi.;é‘utﬁciqnf 6 provide the holder heteof with funds to pay ‘the: next: mortgage insurance pre
- [ this'instrument and the’ note/secured, heteby dre insured; or & monthlyjcharge (in Liew of & mortgag
premium} it they are hield by the Secretary of Housing and Urban Development, as. follows:

(1) 1fiend so long as said note of even date and this. instrument are insured or are reinsured under the provis
sionk of the National Housing Act, &n amount. suffictent ta accumulate In the hands of the holder one (1
month prior ito its| due date the annya) mortgage insurance premium, inorder’io provide such holder with
the funds to pay. such premium to the Secretary of Houslng and Urban Development pursunnt t6 the Nation-
-al Housing Act, s amended, and applicable Regulations: thereunder; ar | B e TR e

{IN) If and ‘8o long as Said note of even date and thia instrument ate Weld by fhe Secretury of Housingand Ut |

" “ban Development, a monthly charge {in lien of 8 mortgage [nsurance premium) which shall he in B amount
equal to one-twelfth (1/12)of one-half (%) per centum of the average outstanding balance due on the note
computed without taking inte account delinquencies or prepaymeri; B iy Ui Al

=
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{b)'A sum equal to'the profind. rents i any and the taxes and spetial assessments next due on the premises cov-

* ered by this mostgage, plus the ‘premiums that will next become due and payable on' policies of fite and other
hazard insurance onithe premises covered heréhy\(nll"as \estimated by the Mortgupee) -less“?iu"-;{ﬁrg’s"airgady' i
paid theeefor divided by ‘the number of months to elapse before. one month: prior to the date when Buch ground.

‘= 18nts; premiums, . taxes end assessments will become delinguent, ‘such sums to be held by Mar{gages in frust

tocpay said grourid ‘tents, premiums; tuxes and .spétial assessments, before the same become delinquent: and %

A{el All payments mentioned in the two preceding subse’\:ttﬂ:,ns of ‘this paragraph and gl payments to be made under

“the note. secured heraby shall be added together and: the Aggregate amount theteot &fall be paid by the Mort- g it
gagor each month in u single payment to be applied by the Mortgages “to the following items in the-prder et
forth; ; L) s ] : ] et T

o (1) premium’charges under the: contract of insuradce with the Secretary 6f Housing:and Utban Development, |
o ormonthly charge (in lieu of mortgage insurance prémium), as the case may be; ° A R B

(i) ground rents, if any, taxes, ixsscssments. fire and other hazdrd insurance premiuma;,

=) interest on-the';hpté secured hereby; and - i

“(IV) amortization of the principal of said note,

Any deficiency in the amount of such agpregate monthly payment sshall; unless ‘made good by the Mortgagor?” -
prior to the ‘due date '(vf_‘ﬁu‘r next siuch payment, contitute an event of default under this mortgage. The Mort-*
‘gagee may collect s “late ¢charge™ not to. exceed) two cents (2¢) for each dollar (81) of each payment hore than
i fifteen (15) days in arrears fo cover the extra expense: involved i handling delinquent payments.
3. That if the total of 'the payments made by the Murtgagar winder (h) of parsgraph 2ipreceding shall exceed the
" amount of payments uctu:«‘lh" made by the Mortgagee for g:ognd rents, taxes and i_géscssmen!_s or Inshmnc_e premiums; -
as the case may be, such excess shall be credited by the Mortgagee on subsequent payments of the game nature to
* . be mude by the Mortgogor, If, however, the imonthly ‘payments made by the Mortgégpr undet (4) of pﬂmgmph‘z préced-
“ing shall not be sufficient to pay: ground reqts, taxes and Bssessments or msurance premiums,- s the case may be,

when the same &hall become due apd: phyuble,'then the Mortgagor shall® pay-to the Mortgagee Ay amount necessary -
to make up the deficiency, on or before the date when payment ofi such. ground rents, taxes, assessments, Gr insur-
ance premiums: shall be die.  If. af any time the Mortggor: shall tender to the Mottgagee, in acconlande with the pro-
 visions of the note secured hereby, fnll payment: 6f the entire indebtedness represented thereby, the Moregagee s!@ll,‘ 1
in-computing' the amount of such Indebtedness, credit to the account of the Mortgagor all payments made under the
provijons of (a) of paragraph 2 hereof, which the Mortgages has not become abligated toipay 'to the Secretary of Hous~
ing and Urban Development, and any halance remaining in the funds accumulated under the provisions of th 1ot para-
graph 2 hereof. (If there shell be a/default inder any.of the -provisions of this mortgage resulting in o publicisale of -
the premises  covered hereby or if the ‘Mortgagee: acquires the property otherwise uafter default, th i Mortgugee shall
1apply, at the time of the commencement of such proceedings, Oriat the time the property is otherwise wcquired, the
balance then remaining in the funds aceumulnted under {5) of paragraph 2 preceding, us a’ credit against the amount—
of iprincipal then  remaining unpaid udder said note and.shall properly adjust any payments which shall have heen mode
uudet'/(a)'o('puragmph'z. SEAAAS s s S e B T =il

£
! Db




