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e} All payments mentioned in' the two preceding subsections of thia paragraph and all payments to be made uader |
the note secured hereby sholl be added togather and the Agmegate amount thereof ishall be paid by: the Mot .
i ?\gt:t each month in a single. payment to be ‘applied by th Mortgagee to: the fou'g’an'g; itens inithe orderiset ."-
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1) premium charges under the' contract of insurance: with the Secretary of Housing and Urban bevjéldpménlt, i
or monthly charge (in lieu of mortgage insurance premium), g8 the cane may be; - - - I
() ground rents, if any, laxes, assessments, fire and_other hazard. insurance premiums; e
(I} interest on the note sécured ﬁe{g'epgg and’ .o : ‘ J sletdll :
) etlsation ot peiverpdl o saliolet 0 oY o e B e ki
Any deficiency in the amount of such aggregate monthly payment shall, unfess made good by the Mortgagor .
“priot'to the due date of the next such: payment, constitite ) 3 der this mortgdge. 'The Mort-

" gagee may collect a "late charge' not to excoed two cents {2¢) for each dollar ($1) of #ach payment more than
fifteen (15) days in atrenrs to cover the' extra expense inyolved in handling delinquent payments, | -
3. That if the total of the payments made by the Mortgagor under () of paragraph Zpreceding shall excesd the
amount: of payments aciually made by the Mortgages for ggéund 1ents, taxes and assessments or, insurance piemiums,
. s the ‘case may be, such excess shall be cradited by the Mortgagee on subsequent paymerits of the sume nature fo
. |be made by the Mortgagor. If, howeyer, the monthly payments made by the Mortgagor under {5) of paragraph 2ipraced.
. ling ghall aot be sufficient fo-pay ‘protnd rents; taxes and assessmens of insurance premiums, as the'case may be,
when' the same shsil becane due and ggy'ab,le,then the Mortgagor shall pay ito ithe: Mortgagee any amount necessary
to make up the deficiency, on or before the dale whén payment of auch| ground ' rents, taxes; assessments, or insue-
‘ance preminms shall ke das, 1f at any Hmel 'ifiallpr_{gago‘rv shall tender to the Mortgagee, in accordannce with: the pro-
vislons ‘of the aute secuted hereby, full payment of the entire indebtedness reptesented thereby, the Mortgagee shall,
. In' domputing the amoust of such indebtedness; credit 1o the sccount of the Mortgagor o1l payments made under the
" provisions of {a) of paragraph 2 hereof, which the Mortgagee has not.become obligated to pay to the Secretary of Hous-
ing and Urban Development, and any balance remalnifg in. the funds accumulated under the provisions, of {b ) of parn-
i 2 hersof. 1f there shall be & default under any of ithe provisions of ihis mortpage reaulting in a public sale of
& covered hereby or if the Mortgagee acquires the propeity otherwise after default, ithe Mortgagee shail
the time of the commencement of such proceedings, or at' the time the: property is otherwise acquired, the
Hbalance then remaining in the funds ‘accumuluted under (h) of paragraph 2 preceding, as & credit against the amount
s+ of principal then remaining unpaid under said pote and shall properly adjust any payments which shall have been made
. under {a) of paragraph 2. - A= : L= i

4. That. he wil pay all ‘taxen Assesaments, water tates; and ofhier govemmental or musticipal charges, fines, or.
impositions; for \which provision has not been mads hereinbefore, and {n default thersof the Mortpapee may pay the
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w6y 'ﬁ:ébbe‘will keep the premiges above cque;ed in as

3 : good. order and condition s they are now and will not
icommit or permit any waste thereof, reasonable wear and tear excepted. S : i

" 6. That tHe Mortgagor will keep the. improvements now existing or heroafter erected on the mortgaged premises,
insured! a% may be required from:time to time by the Mortgagee against loss by fire and other hozards, casualties and
contingencies in such amounts and for sich periods-as it may require and will pay. promiptly, when due, any preminms
on such Insusance provision for payment of which has not been made heiﬁiﬁbei’dre.‘_ All insurance ahall be carrledin |

> . cofipaiies approved by the Mortgagee and the policies {and | renewals. thereof shall be held by it-and have attached
thereto loss payable clauses in favor of and in form acoeptable to the Mortgagee. In event of loss he-will give im-
Furk miediate notice by mail to the Mortgages who may make proof of loss if not made promptly by the Mortgagor, and each
‘nsutance company concemed is hereby authorized and idirscted fo make payment:for such loss directly to thi Mort-
“gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be."
‘applied by the Morigagee at its option, either fo the reduction of the indebledness hereby secured or ta the restoration
or repdir of the property damaged. In event Bf foreclosure of this morigage or othierdransfer of title to the mortgaged
. property in extinguishment of the deht secured heteby, all right; title and interest éf the Mortgagor in and to any jn-
. surance policies then in force shall pass to the purchaser or graniee. ST B TR

_dgy ‘payment provided for in this mortgage for taxes, insurance preminms,. :
* repair of the prefizes; of the like, then thé Mortgages miy pay the same and &ll sums so advancied, with interent there- .
_lon at-the rite ‘set.forth in-the note-zecured hereby ftom the date of such advance, shall be payable on demand and

siall be secured hereby: - i i : Al

7. Thatif the Mortgagor fails to make

‘ &,;’[‘hlql"i{ there shall be a default in any of the terms, conditiona or covenants ofsthis mortgage, or of the note se-
cused heraby, then any sums bwing by the. Mortgagor to the Mortgagee shall, at the option of the Mortgagee, become
immediately dus and payable, The Mortgagee shall then have the right to enter into the possession of the mortgaged

\ premises and.collect the rents, issues and profits thereof. In the event of any default; as herein described, this mort-
* gage may be foreclosed. Appraisement is hereby waived, = - < iz i

" 9, The Mortgagor further agrees that should this mortgage and the note secured hereby not be ‘eligible for insur~
¢ ance-under the Nationdl Housing Act within - & montha from the date heteof {written statement of any officer of
.. . the Department of Housing dnd Urban Development ar authorized agent of the Secretary of Housing and Urbian Devel-
© +. opment dated subsequent to the . & months,. | time from.the date of this mortgage, declining to insure Suid
-note and: this mortgage, being deemed conrlusive proof: of such ineligibility),. the Mortgagee of the holder of the note |
. may, at its option, declare all suns secured hereby inmedintely due and payable. - ¥
Natice of the exercise, of ‘any option granted herein to the Mortgages i3 not reqpired {o be given., The covenants -
herein mniu;ned shall bind, and the benefits and advantages shall inure-to, the respective heirs, executors, admin-
<ot cistralors) successors and-assipns of the parties hereto. Whenever used; the gingular number shall incipde the plaral,

* the plural the singular, and the use of any geader shall be applicable to all genders, s
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