@ “the Mortgagor prior to thed dats of the next suchl paymant, constitute an oventof dotault

o undg—:r thls_ mortgage. At Mortgagee's option, Mortgagor will pay a "late charge” not excead-

- ipg four per centum (4%%) of any installment when paid more than fifteen (15) days.after,

~ the due date'thoreof to cover the extra expensa involved in handling delinquent payments,

but such “late charge” shall not'be payable out of the procecds of any sals nmiado bo satiefy

- the indebtedness sccured hereby, unless such proceeds are sufficiont 1o disc iarge the sntive
indebtedness and-all proper o8ty and expenses secured -thersby. A

v deficiency in th&'amount’bt;‘.lsqéh aggregate thonthly payment shatl, unless: goad by

8. If“the total of tlie payments made by the Mortgagor under (&) of paragraph 2 pre

exdesd the witount of payments actually made by the Mortgagee for ground rents, faxe

o insurance premiums, as the cise miay be, stch excess shall be credited on's

made by the Mortgagor for such itema o at Mortgagee's option; shall be

howev, uch monthly payments shall mot be suflicient 1o pay suclitenis whean th

due and piyable, then th tgagor shall’pay to the Mortgagee ‘any amount ne to make up the
- deficiensy within thipt )i after written notice from the Mortgage ng. the amonnt of the
- deficieney; whicli'notice may be given by mail, Tf at any time the Mortgug 1l tender:to the Mort-
gagee, in accordance with the providiensof the nete secured heraby, full payment of-the entiv indebted)
' ness represented e the Mortgagee in éomputinyg the anount of such indehteds | Lt the

.. #iceountiof the Mortgagor any credit balance remaining under the provisions of (a) of b hereaf,
If there shall be a detault under any: of the prvisions of this mortgage résulting in « pablie salo of

premises covered hereby or if the Mortgagee acquires the property otherwise after dufaull

shallapply, at the time of t}m-«:mfurmme_ment of such progeedings, or at fhe time the property is otherwise
. acquired, any credit balance accurnylatod under (a) of paragraph 2 on the interest icerudd and unpaid and

the badatice to the principal then remaining unpaid on said nofe, - 0 i

__ As Hawill pay all ground rents, taxes, assessments, water rates, and other governmental or municipal
-charge fines, o impositions, levied upon safd premises except when payment for all guch items has there-
tofore been made under {(a) of paragraph 2hereof, and he will promptly deliver the official receipts there-
- forto the Mortgagee, lu default thereof the Mortgages may pay the same, S

s ghiall not cammit or permit waste; and shall maintain the prope
sble wenr and tear ex Upon any failure so o maintai
‘be performied at the cost of Mortgagor.
at the rate provided Yor in' the prineipat indebie
gcured by. this instrument, ratably and on a
: il .

fypes and amounts as Martgares
onsaid premises, and except when
_ ) arngraph 2 hereof, he wil)
ereof, Mortgages may pay the sanie.
gages and the policies and repsvals
v of and in form pecepts
he:Mortgagee :
company con

‘Mortgagee instead of fo

¥ prt thereof, may beAipplied
i i dness hereby socured or to the res. -
event of foreclosure of this mortgage, or other (ranater
iment of the debt secured hereby, all right, Jitle and

1 foree shall pass to-the purchaser or -




