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B, The Mortgagor hereby nuSignn to the Mortgagpe, all yents and income arising at atiy and all Gmes from the property
mortgaged and hareby authorize the said Mortgnges, 6t its option, to enter into the posseasion of and {ake charge of B&fd prop-
erty, 1o callect nnd receive all rents And incomes itherefrom, and apply-the same on the interest and prinsipal payments due

i hereunder, including insurance premiums, taxes, naseasments, Tepairs or improvements necessary. to*kgep said property in ten-
antable eondition, or to other charges provided for in exid note or this mortgage, prayvided sald mortgagor is in default under the
terms of said note or this mortzage. Thix rent assigmment shall continue in fores watil all indabtedness veprosented by suid note
and this martgn?c i fnllf paid, The taking possession of sald, property by enid-mortgages shall in 1 manner prevent or retard
sald Martgages in the collection f snid in ebiedness or In the enforgement of its ri;ﬁby,furealmmc ar otherwise,

9. It in,agreed and undorstood that in the event of & default by Mortgagor in any'oné or mere of the conditions, provisfons.
“or agreements of said note or of this mortgage, sald Mortgnges may, At its option, and without notice, declary the whole amonnt of
the indebtédness under said note and Uiy mortigags to be immediately doe and pa{ahlo, and foreclose this mortgage. In case of

- any such derlapl;{ th balance of the {ndebtednesa shall drayw interest at the rato of ten per eent por annum from the beginning of
‘said dofnult until pa; / i ] = =

idy

10, The ailure of said Mortgages to sssort any of its xights under eoid note or:this mortgage, at any time, shall not be

construed s g viliver of Its rights fo wssert the fama at & later time, nnd to insist spon dnd enforee ztrict complisnes swith all the

't%rrim ahd provisiinn ofi said note or of this martgage. Notice of the exercise of any optioh’ granted herein to said Martgages
ahn! “ha required. 2 i ) 5 : . - 2T

The mhrts"ngnr further| sgreas that ‘the obligation secured By this mortgage has boen in part adyanced by merfpages

relying upon the finaneial responsibility ‘of mort;m%or. In the event the real eatnta covered by thin ‘mortigage is cenvaﬁed by

" mort goi' to any iwracm ‘or corparation bifore the obligation secured by this mortgape haw been paid, the mortgages shall have

the L akits aption and for any reanon it deems to bo auffielent, to' detorming thfn 10 be an act of default under the terms -

- of this mortgage, and to declare the 'whole amount of the remaining obligation sedured by this mortgage immediatsly dye and

payable, and morigagee may forecloge this mortgage in such event. |

- 12.°Tho morfgagor Turther agroes that in the avent the real dstate caversd by this mortpuge I8 coriveved {0 any person or ¢
corporation® who assumes nnd sgrees toopay the cbligation seeured hy this mortgage and mortin Hob elect to necelerate
the balapce of the remaining obligation sectured by thix mortgage as specified under paragraph 11 martgngee may charge
the assuming grantee & reasonnble tranafer fen to be detarmined by the mortgages, whi h any event, axooed one
percent-of-the then current unémld principal amount of the indebledness. The failurs. to { ahal] conatitute
# default of this mortpage and mottzages may at its option declire the whole smount of seoured by this mort-

* goge immediately due arid payable and forecloss this mortgage in auch svent, i

13, 1T 18 AgyREED THAT the sums received lﬁl Mortgagor as evidonced by said promissory note teeured by this mort.
gege, wera used by Mortgsgor for the payment of all or = portion of the purghase prica of the sbove deseribed morignged
premives, and that this mortespe I3, therefors, # purchise money mertgige under the, lnwy aof the State of Knnsas,

' IN WITNESS WHEREOF, the Mortzagor has executed and délivcmij;h

“ 3 ¥

% :Cfmnt: and State aforesald eame. SE=HE g
Robert H, Pierce and Thelmw lee Pierce, his wife 4
ne ho (-m,ecuted,thw‘ withlgﬁ_moﬁgﬁge and, such per‘son‘l,;_. duly

0?,‘! have hereunto set :an ‘h’n‘nd and affi d m} t‘m_tnrﬁ!- seal the day and yeax first above swrittan.
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