>

~ commit or permit any waste thereof, reazonable wear and tear excepted,

Any. deficiency in the amount of such aggregate monthly payment shall,sunless made good by the Mortgagor
prioe 16 the due date of the'next' such payment, constitute an evert of default under this moftgage. The Mort-
gagee may collect a “late charge’ not o exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrears fo cover the extra expense involved. in Handling delinglient payments, ;

3. That if the total of the payments’ made by the Mortgagor undet (5] of patagraph -2 preceding ahall exceed the
amoint of payments actually ‘made by, the Mortgagee for ground rents; taxes and assessments or instrance premiums,
a5 the case may'be, such excess shall be crcdited by’ the Morbgagee on Subsequent payments of the same natyre to
be made by the Mortgagor, If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preced-

y) T

ing 8hall not be sufficient to pay ground. rents, taxes and assessments or ingurance premiums, a8 the case may be,
¥ L

5 ?ﬁ}-‘..‘-"‘ the same shall become ‘due and payible, then the Mortgagor shall pay to the Mortgagee any smount fiecessiry

to make up the deficiency, on or before the date wheth payment of such ground rents, taxee, assessments, or insur-

_ance premiums shall be due. If at any time the Mortgagor shall tenider to the Mortgagee, in dcconlance with the pro-

vigions of the note secured hereby, ful} payment of the entire indchtedhess_rep:os’ented thereby; the Mortgagee shall;~

. I computing the amount of such indebtedness, credit to the account ol the Mortgagor all payments made under (he

provisions of (4} of paragraph 2 hereof, which the Mortgagee has not bacome oblipated to pay to/the Sectetary of Hous~.
Ing and.Utban Development, and ‘any balance iemaining in the funds accumulated undes the'provisions of (&) of para- -
graph ?_,_ht:re}pf.' (i theére shall be a default under any of the provisions of this mortgage resulting in a public sale of

- the premises coveréd hereby or if the Mortgagee acquires the propetly otherwise after default, the Mortgages shall

apply, at the time bf the commencement of such proceedings, or at the time fhe property is gtherwise scquired, the
balarce then remaining in the funds accumalated’ undes thi of ‘pnmgmph 2 preceding, as a crédit apainst the Amoust,
of ptineipal then remaining uipaid under §aid note and shall properly adjust any payments which shall kave been made
under fal of paragraph 2, - =il ; -
3 R o = § b o) 2

- A, That e will pay all tuxes, assesaments, water rates, and other Eovemmental or municipal charges, fines, ‘or
impositions, for which provision has ‘oot been made henzinbefore,’i‘uid‘ln defaultithereof the Motigagee may pay the
same, - ! :

\ 2

8. That e wiili keep: the' ptemises. ’af;bvc canveyed in as good vrder and condition g they arenow and will nat

6. That the Martgagor will keep the im;izoVementa now: existing or hereafter erected on the morigaged premises, .

- insured as may be required from timerto time by the Mortgagee against loss by fire and other hazards, casualties and

contingencies in such amounts and for such periods as it may require ‘and will pay promptly, when due, any premiums i
on’ such [nsurance provision for payment of which has not'been made hereinbefore. All insurance shall be camied in
companies approved by the Mortgagee and the policies and renewals: thereof shall be-held by-it and hat® attached
thereto loss payable clauses in favor of ‘and in form acceptable to the Mortgagee. In event of loss he will give im-
mediate notice by mail to the '.Mortgagee who may make proof of loas if not made promptly by the Morttgagor, and each
insuraice company concemed is hereby authorized and directed fo make payment for such loss directly 1o the Mort-
gagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be
‘applied by the Mortgagee at ity option, either to the reduction of the indebtedness hereby secured or to the restoration

- ‘ot tepair 6f the propeity damaged, In event of foreclosure of this mortgage ot other transfer of title to the mortgaged

property’in extinguishment of the debt secured hereby, all right, title and interest of the Mortgagor in and'to any in-
suzance policies then in force shall pass to the purchaser or grantee, =y :

7¢ That it the Mostgagor fails to malke any: payment .provided' for in this morigage for iaxes,‘ insurance premiums,
repain of the premises, or the like, then the Mortgagee may pay the same and all-sums 50 advanced, with interest there-

“onab the tafe ssi forth in the note secured hereby from the date of sueh advance; shall be payable on demand and

shall-be'secured hereby, -

8. That Jf there shall be ‘a defanlt in any of the tarms, conditions ot covenantsiof this mortgage, or of the note se- Ay
‘cured hereby, then any sums owing by the Morigagor to the Mortgagee shall; at the -option of the Mortgagee, become
immediately due and payable. The' Mortgagee shall then have the right to enter into the pussession of the mortgaped -
premises and wollect the rents,: izsues and peafite thereof; In the event of any defailt, as hereisi described, this mort~
gage may be foreclosed; Appralsement i::'hr_-rcby‘waivpd, i : ; ;

* 9. The Mortgagor further ngrees that should this mottpage and the note secured hereby not be eligible’ for insur-
ance under the National Housing Act within ‘ad% months from the date hateot (written' statement. of any officer of

 the Department of Housing and Urban' Developmant or authorized agent of the Secretdry of Housing and Urban' Devel-

opment: dated: subséquent 1o the ‘six monthy - time from the date of this mortgage, declining to insure said
note and Mis mor ing deemed conelusive proof of such ineligibility), the Mostgagee or the holder of the note
may, at-ils opticn, declare all sums secured hersby immedintely due jand payable. !

Notice of the exercise of any option granted hereln to the Mortgagee:is niot required to be given; The covenants
herein contained sh bind, and the tenefit;s and advantages shall inure to, the respective heirs, execuw:‘s, admin-
istrators, successors and pssigns of the parties hereta, ‘Whenever used, the singular number shall include the pluraf,
the plural the singular, and the use of any-gender shall-be applicable to all genders, : 3 57




