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Any deficiency in ithe umoupt_a?'sughvﬂggxagnte monthly payment shall, ulfrf s made good by the Mortgagor
ptiorito. the due-date-of:the next such. payment, constitute un. event of ‘default under this mortgage. The Mort-
gagee may collect a “late charge’ not to exceed. two cents (2¢) for each dollar (1) of each payment more than
fiftebn (15) days in arrears to cover the extra expense involved in handling delinquent payments.

3. That if the total of the paymente mude by ‘-'-tﬁo Mortgmgor under {4) of paragraph 2 preceding shall exceed the
amount (of paymentd dctually made by the Mortgagee for bround rents, taxes and assgssments or insurance premiuns.
as the case may be, such excess shall be credited by the Mostgagee an subsequent payments of the same natute to

" be made by the Mortgagdr. If, however, the monthly payinents made by the Martgagm‘und‘cr {h) of parsgraph' 2 preced-
ing shall not 'be sufficient to'pay ground rents, taxes ond assessments or insuuice. premjums, as the cige may be,
when the sawe shall hecome due and payable, then the Mortpagor shall pay ta the Mortgagee any amount necessary
‘to muke up the deficiency, on or before the date when payment of such grotnd rents, taxes, assessmenis, or insur-
ance premiums shall bel due, If at any time theiMortgagor shall tender to the Mortgages, in accordance with: the pro-
visions of the note secured hereby, full payment of the enfite indpbtedress represented thereby, the Mortgagee shail,

- n computing the amount of such indebtedness,. credit to the account of the Mortgagor alll payments made undetthe
\provisions of (a} of paragraph 2 hereof, which the Mortgagée has not become obligeted to pay to the Secretary of Hous-
ing and! Uthan Deyelopment, and any bilance remaining in the fuids accumulated widsr the provisions of (b Jof para-
graph 2 hereaf. If there shall be a-default under any of the provisions of thie mortgage resulting in a pablic sale of
the, i_)t,f’:njlaes'v covered hereby or if the Mortgdgee acquires the property otherwise after defaull, the Mortgagee shall

! ‘apply; ‘at the timeof the commencement of such’ proceedings, or at the fime the property is otherwise aequired, the
balance then remaining i the funds accumulated under (b) of paragraph 2 preceding, ns a credit against the amount -
of principsl tlien remaining unpaid under said note and shall properly adjust any -pavments which shall have been made
under, fa) of paragraph ' 2; . 3 3 e ‘ :

4. That he will pay ali {axes, assessments, water tates, and:other govemmental or municipal charges, fines, or

\impositions; for which provision has not been ‘made hersinbefore, and in default thereof the Mortgugee may pay, the
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ses above conveyed in am good order and gondition as they are nbw and will sot
ereof, reasonable wesar and tear excepted. !

gee. In.event of loss he will give im-

de promptly by the Mortgagor, and each
ent for such loss: directly to the Mort-

raceeds, or any: part therest; may hi

. ruby decured or 1o the. resloration
othier transfer of title to the mortgaged
stiof the Mortgagor in and to any in-

Byment jz'm{ri'dedl for in this mart‘ﬁng_a-"fot laxn;s: insurance premiums,
may pay the same and all Sums so advanced, with interest there.
hereby from: the date of such advince, ghallbe payable on demand and

veriants of this morgage, or of the nole s>
the aption of the Mortgages, become

red hiereby not be eligible §
st {written stpiement of any o
scretary of Housing and Urban Devele - ¢
18 mortgage, declining to/insum said’

Mortgagee or the folder of th;.’ tiots
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