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_Any deficiency in the amount s such sggregate monthly payment shall, unless made good by the ﬁortgagor
prior'{o the due date of the next such payment; constitute an event of default uader this mortgage, The Mort-
ghgee may collect a late charge’!not to exceed. two cents (2¢ ) for each dollar ($13 of each payment more than |
filteen (15) days in arrears, to cover the extra expense involved in handling delinguent payments

e e That if the total of the payments made by the Mortgagor under () of paragmph 2‘9:@&‘:-3;1{1‘;'3)\;.11 éxtwd;_{hg
- gmount of payments. actually made by the Mottgagee for pround rents, tdxes anid #ssessSments or inaurance p_ra'm'iunm,
ug the cate may be, such excess: shall be credited by the Mortgagee on subsequént payments of the zame fatute 1o
be made by the Mortgngor. I, however, the monthly payments madé by the Martygagor under (6} of paragrsph 2 preced-
ing ‘shall not be sufficient to pay ground rents, faxes and dsgessments or insurahce premiums, s the case may be, ;
‘when the same shall become die und payable, then the MoHgagor shall pay o the Mortgagee uny amount necossary
- 'to make up the deficidney, on ot before the date when payment of such ground rents; taxes, ABRCSSMENTS, Or insur-
.once premiums shall be doe. If ab any time the Mortgagor. shall t::ndgr 1o/ the Mortgages, in accordance with' the pro-
visions of the note secured herehy, full payment of the entire indebtedness represented thereby, the Mortpepes ahall,
in computing the ‘amount of such indebledness, credit to the sccount of the Martgagor all payments made nder fhe
provisions of (#) of paragraph 2'hereof, which the Mo;xgngeahas not bécdme obligated to pay to the Secretary of Houg-
ng and Uthan Develapment, and any balance remainiog dn the furds aceumulated under thie provisions of (b Jof parg- 5
graph 2 heseof. 1€ there shall be o default ander any of the: provimtons: of this mo giage resulting in 4 public sale of A
 the premises ‘vovered Ketshy ‘o if the Martgagen dcquires the prépesty ot gTwise dftey defult, the Hortge
apply, @t the time of the cammencement of such proceedings; oe at the time. the property s atherwises dcx the
bulance ‘then remaining in the finds accumulated) under (4] of paragraph 2 preceding, as a credit againgt the améut
neipal then remaining unpaid under said note and'shait properly ndjust any pavments which Shall hive been made :
er (a} of paragraph 2. ' . s T . St woe DV s R 4
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I pay all taxes, assessments, water rites, and ather gavermental dr municipal charges, fines, o
ich provision has mot een: made hisreinbefore, and dn defaull theidat the Morfgagee may pay the

5. That hie will keep! the, premises ahove conveyed (n ns_gond,& @t condition: as they are apw antl will nog

commit or permit any waste thereol, reasonable weur and teur excepted.

- 6 That 'the Mortgagor will keep the ,imﬁmve’menis oW éxistin_g,m hereafter erected on the mortgaged premises,

- ingured a5 may be' required from time €6 time by the Mortgagee apainst losy by fire and other hazards, casualties and

‘contingencies in such amotnts and for such periods| as: it may require and will pay promptly, when due, H0y pramiums

ofil such insurance provision for payment.of which has ot beed made hereinbefore.  All-insutance shall be cagied in

companies approved by the Mortgagée and the polities and renewals thereof shall be held by it and have attached

thereto loss payable clauses'in favar of #nd in form acceptable to thie Mortgagee. I event of loss he will give im-

| _mediate notice by ‘mail to the Mortgagee who may make proof of loss Jfinotimade promptly by the ;;ngagm, and each

" insurance! company concemed is hereby anthorized and directed 1o make ‘payment for such Joss dirgetly to the Mort:

Bigee instead of to the Mortgagor and the Mortpagee jointly, and the insurance procesds. or any part theteof, may be

- applied by the Mortgages at its option, 'either 1o the rediction of the indebtedness heraby secured or te the restoration

or tepuir of the property damaged. In event of foreclosure of this mortgage or otfier transfer of tiths Lo the mortgaged

pett exhiguishment of the debt Secured hereby, all right, title and: interkst of the Mortgagor in and to any in-
‘policies ?‘ in force shall pags to the purchaser of prantee. T ke b il -

- That If.the Mortgagor fatls to make any payment provided for in this morigags for taxes, insurance preminms,
the premises, or the like;they Mortgagee may pay the same and all sums so advanced, with interest there-

‘ot ap. the-tate. set: facth in the mots secured hereby from the date of: such advance, shall be payahle on demand and
“shall'be secured hereby. _ s I ; v % : e

© BoThat il there shall bala default in aty ol the terms, conditions or covenants of this mortgige, or of the nole se-

cured hereby, the as $um:!¥ owing by the Mottpagor to the !‘«Yurtg;sgm:_ shall, at-the option'of the-Mortgagee, become
Immediately. due and payable. The Mortgagee shall (hen have the nghtito enter into the possession of the mortgaged
premises and eollect the ténts, issues and profits thersof, In_the eyent of any default; as kerein described, this Eﬁ‘urt'-; §
gage may be forscloged, Appraisement is hureby waived, . s L il e : : 3 w

9. The Mortpagor furiher agrees that should this morigage #nd the note secured hereby not be eligible for insue-

anee under the Nafionul Housing Act within six months from the date heteof {written statement of any offfcer of
the Department of Heusing and Urban Deyelopment of authorized agent of the Secrefary of Housing and Urbaa Devel-

~ opment dated subsequent to the  gix months  time from the date of this mortgage, declining to insure said |
note arid this mortgage, being deemed conelunive proot of such ineligibility), the Mortgages or the holder of the nute
way, &t its option; declare all sums secured hereby iminediiitély. due and payable. . E i

@

Notice of the exercige ‘of any option granted herein to the Mortgagee in not. réquired to he givén.' The cavenatits a5
_herein contéined shall bind, and the benefits and advanttges shall ingre i&;-th_e tespective’ heirs, executors, admins
istritors, successors and assigns of the' parties -hereto. - Whipever used, the singulsr number shall include the pluwl;

“the plural the singular, and the wse of dny gender shall be applicable 'to\ i genders, - : £
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