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Any. deficiency in the amount iof such qggtegate monthly payment shall, ﬁnlcég made géod by the Mortgagor
' prigrito the ‘due date of the next' such payment, constitute an event of defaplt under this mortgfge:  The Marte

gagee may collect a “late charge” nof to exceed twh cents (2¢) for each dollar ($1) of encli payment more thin

fifteen (15) Tdfxgzr inoHErdars to ‘Cover lh' @xlra) axpense involved in handling delinquent payments. 5

3. That if the total of the: payments made. by the Mortgagor under (b1 of pﬁragmph 2 prucedix;gg, shall exceed the

- amount of payments: dctually made by the Mortgagee for ground rents, taxes and HESPREmMENts ot InBUrance pramiums,

as the case may be, such excesd shall be credited by the Mortgagee on subsequent payments of the same nature to
be made by the Mortgagor. If, howaver, the montlily payments made by the Martgagor under (b) of arigraph 2 préced-
ing -shall ‘nat be sufficient to pay ground renis, taxes and assessments or ingurance promiums, ds the case may be,
when the same ghall become due and pravable, ‘tien the Mortgagor shall pay fo the Mortgagee any smount necessary
ito miike up the deficiency, on o before the date when payment of such pround rents, tuxes, assessments, or insur-
| ance premiums shall be due. If ut any time the Mortgagor shall lender to the Mortgagee, in sccordunce with the pro-
visions of the note secired hereby, full paymeat of the entire indebledness represented thereby, the Mortgapee shall,
in computing {he amount' of such indebtediess, credit to the account of the Mortgagor all payments made underthe
 provisions of (a} of paragraph 2 hereof, which the Mortgagee has not become obligated to pay to the Secretaty of Hous-
dng and Urban Development, and any balance remaining in the funds pecumalated under the provisions of (b 1of parss
- graph. 2 hereof! T8 there shall 56 a default under any of the provisions of this mortgage resulting in a public sale of
the prem covered heraby ‘or il the Mortgagee acquires the property. otherwise after default, the Morigages shall
i L the time of the commencement of kuch proceedings, or At the timd the property is otherwize ucguired, the
: ce thien remaiaing in the funds:accumulited wnder () of paragraph' 2 peaceding, as a credit Egainat the amount
of principal then remaining unpaid uider said nate and shill properly. adjust dny paymests which shall haye been mude
o s Ty ] =

under. {a) of porgraph. 2,

4, That heiwill pay-all taxes, dfsessments, ~wat§:, rates, and ofhier pavemmental or municipal charges, fines, or
impositions, ‘for which provision hos not been made hereinbefore, and ia défault thereol’ the Mortgagee may. pay the
same: eI i e ] el : :

keep the premises Above eon ej;ed i as good grder ,an‘d::qndjti'usi as they are now and will not
aste thereof, watonablé wear and thar excepted,

tts now existing or hercafter erected on the morlgaged premises,
by. Fire and other hiazards, cesualtios and

promptly, when due, any. peeminms

urance shall be camied in

held by itand have aitssbed

« In event of logs he will give im-

tomptly by’ the Mortgagos, and shek

‘lor such, logs dirgctly to/the Most-

atly, jand theinsuranice proceeds, or sny part themof; may be
edaction of the indehtedness heruby secured of 1o the restortion
eelosure of this mortgags or nther tansfer of title jo the morgaged -

reoy, sl right, titlecand interekt of the Mortgagor in and 1o any fn-
urchaser o grantee. 7 SN

St el

! Jm‘n{ipgbyldefd for in lhim-mé{tg;ige for taxes, i‘haumncc‘premiﬁma,-
-pay the same and oll sums z6 advanced; with Interogi ther-
om, the date of such advince, shall be payable on demind and 3

: Al T 1% : -

conditions or-covenants of fhir mortgage, ot of the note se-
Mortgagee ahall, &t the option of the Mortgages, become
o enter inta the possession of the morlgaged
iy | 15 herein described, this marts

hereby nbt be eligible for insur-

written statement of ang affidar.
retary of Housing .a'nd;l)th?m Devel-
gage, declining to dngure said




