#e" 0ot 1o exceed two cents {
& cover the extra expens
] syments made by the Mortgagoe under (6) of paragraph 2 pre
amgunt ol payments. sctually made by the Mortgagee: for ground rénts es and assensments or i
38 the case may'be, such excess shall be: credited by the Mottgagee on sibsequent payments of the sa {
he ‘wmade by the Mortgagor. If; however, the monthly payments mads by the Mottgagor under, (5} of paragraph 2 prece
+ g shall not be sufficient to pay ground rents, taxes and usseSsments or insurance premiums;. @& the may'be;
whien: the same shall hecome due land payable, then the Mortgagor shall pay to the Mottgagee any amount neceatary
t¢ make up'the deficiency; on or belore the date when payment of kuch ground. rents, taxes, assessments; or inkurs
ance premiums shall be due. If at ang time the Mortgagor shinll tender to the Mortgagee "in sccordance with thie pro-
" vizions of the note secured hereby, full payment of the eniira indebtediess represented  thereby, ‘the Mortgagee shall,
in) computing the amount of such 'indebtedness, credif fo the sccouht of the Morigagor all payments made gnder the
- provisions of i} of paragraph 2 hereof, which the Mortgagee has ot become obli pated to’pay to the Secretaty of Hons-
ing and Urban Development, and any balance remaining in the fiinds ‘acenmulisted under the provisions of (b pof pars
_graph 2 hersof. 1f there shall be' a default under any of the provisions ‘ol fhis mortgapel tesulting in'a public sale of
“the’ premises: covered hereby or if the ‘Morigeges acquites the property otherwise alter default, the Mortgagee shall
apply, at the time of the commencement of such proceedings, or at the Hime the property. is utlierwise acquited, the
balance then temaining in the funds accumulated under (5] of paragraph precedingy a5 a credit agoinst the dmount. -
of principal then temaining unpaid under skid note and shall properly adjust any payments which shall Kave been meade
sinder: ] of paragraph 2 e e ‘ : 5 = i :
e will puy all taxes, assessments, water rates; and other jovenimental -or. munjeipal charges, fines, oo
o which provision has mot beva made hereinbefore, and in default thereof the Mortgagee may pay the

t the Mortgagor will keépitie mproveman :
required) from time to time by the Mortgagee apainst loss By fire an St i|tios and
gencies in such) ambunts and for such: periods a8 it may tequire and willipay promptly, when due, agy premiums
< inturdnce provision for payment of which has not been made hereinbefore, - All insurance shall be catried in
companies approved by the Mortpagee and. the policies and| renewals thergol shall be held by it and have attached
i+ .thereto loss payable: clauses in favor of land i form aoceptsbls to the' Mortgages. In event of loss hie will give jm-
mediate notice by mail fo the Mortgages who may make: proof of l6ss if not ‘made promptly byithe Mortgagor, and each
“insurance company concemed is'hereby autliorized and ditected to:make poyment for such loss dire to. the Mort-
- g#gee Instead of ko the Mortgagor und the Mortgagee jointly, and the insurance proceeds, or finy part Bereol, may he
applied by the Mortgapee at its aption, eithier ta the reduction of the indebtedness heréby secared of o the reatoration .
or' repair of the property damaged.. In event of fareclosure of this m‘u‘rt‘gage or other transfer of Htle to the mortgaged
petty in extinguishment of the debtssecured hereby, all vight, title and Interest of the Moftgagor in and 1o sny in-
ace policies then in foree shall pass to the purchaser or grantee.. sy SRS
e Mortgagar fails formake any payment provided for in this mottgage for taxes, insurance prémiums;
he.premises;, or the like, then the Mortgagee moy pay the same and all sums s6 advanced, with interest there-
ratersel forth in the note secured hereby from the date of such advance, shall be payable on'demand and:
ecured flereby. S e e , Rl

;8., That if there shall be s default’in any of the terms, conditions bt covenunts of !}iis‘rqoxtgnga".og of the riofe se-
cured. hereby, ithen any sums owing by the Mortgagor to the Mortgagee: stiall, at the option of the Mortgagea, bec me.

immediately due and payable. “The Mortgagee shall then have the right 'to enter into the posseasion of the masty

' premises nnd collect theirents, issues and profits theeeof. In the pvent of any, default, #s herein described, this mogt-
gage may. be foreclosed, Appraisement is hereby waived. i R M S afl o s :

9. 'The Mortgagor further agrees that should this mortgage and the note gecured hereby ot be eligible for insut-
ance under the Natlonal Housing Act within ‘six months from the date hereof. (writted-statement ' of ity officer of
- the Department of Housing and Urhan Development dr authorized ‘agent of the Secx;etnry of Housing and Uttt Devel-
~ opment “dated subsequent to the' gi% months time: ftom ‘the date of this mortgage, declining to linsure. said’
mote: and ‘this mortpage; being deemod. conelusive proof.af such ineligibility), the Mortgagee or the holder of the note

may, at-its option, declare all' sums sscured heraby immediately diue and payable. -

Notice of the exercise of €iny option’ granted herein th ehe._Murtgﬁgée i5 _riﬁt :eqﬁired_tp be given. The cavenants
heréin contained shall bind, and the benefits and advantages shall inure ta, the. respective hisirs, exécutars, admin-
istrators, successors-and assigns of the Q’-’mies‘_hemm._ Whenever used, the singular aumber shall inclade the plual,
the plital the siagular, and the use of ny. gender shell be applicable to-all genders. 2




