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Andithe Mottgagor covenants with the Mortgagee that he ig lawfully geized in fee of the premise hereby conveyed,'
that he h go%: htito sell and convey the sBme, a8 aforusaid, und that e will warradt and defi thee title thereto
forsves bpainat ¢claims and demands of all persons whomsoever.

This mortgage i% given to secure the payment. of the principal sum of Thousand, Four Hundred Fifty
* : ! )i
as evidenced by a cértain p ssory note of even date herewith, the { li‘ate incorporated herein by refer-
+ lence, payable with interest at the rite of - efght and one=half per ceqtum ( 8
~ pec annum on the tnpaid balanceluntil paid, principal dnd interest to bie paid at the 6¥fice of
The Pldelity Investment Conipany ' Wichita, Kansag
or.at such other plice as the holder of the note may designate in wiiting, in monthly installments of
Fifty-seven. and 26/100 : Dollarg
($157.26 ), commencing on the first d‘ﬁy of Septenber » 1970 aad on the
first day of each month thereafter, until the prindipal and Interest are fully paid, except: that the f

ayment of prin-
cipal and- nterest, if not sooner pitid, shall be due and payable on the firal day of August, (0,

i

i The Motfgagor covenants and. aprees o= follows: - :

1, That he' will'promptly pay t rincipal of and interest on the indebtedness evidedced by the said note, st the
times and: in the manner therein provided. Privilege i5 réserved 1o pay - the debt in whole, of in an emount equal toone -
ormore monthly payments on the principal that ore next die o the note, on the first day of any maath prior to maturls
© oty Provided, “bowever, that written notice of an intention lo exercise such privilege is piben at least thirty (30) days
-priorto prepayment: and provided Jartber that in the event the debt is paid in Tull prics to maturity and &t that time it
" s inaured under the provisions of the National Housing Act, he will pay to the Mortgagee an adjusted premiom charge
" lof lone’ per centum (1%) of the original principal amount theteof, except that in no. event shall the adjusted premium
exceed the aggregate amournt, of preminm cﬁargeg which would have been payable il fhe mortgage had continued to ba
 instured until maturity; such payment to be applied by the Mortgapee upon' its obligation fo the Secretary of Housing
and Urban Development on sicooant of mortgage Insurance. ;

2 That; together with, and in addifion to, the monthly paymed of principal and interest payable under the teims
of 'the nole sech d héreby, the ortgagor will pay to e Mortpapen ul‘xtil thie said noté is fully paid, the following

provide the holder hereof with fiinds to/pay the next mortgage insurance premie if .
A il

b stredy or & monthly charge (in: liew of & mottgage insurance
held by the Secretéry of ‘Housing and Urban ‘Development, as follows: Tkl et

iof even date and this instyument ore insured o arecreinsured under the provi-
ng Act, an ampunt sufficient {o aceumulite in the hands of the holder ane (1)
its due date the annual wmicrtgage insurance premium, in order to provide such holder with
¥ such premium to-the Secrstary of Housing and Utban Development pursnant to the Nation-
of, ag amended, and applicable Reguldtions thereunder; or Speii i :
(in 50 long as;said note of even date and thisainstrament are held by the Secretary of Housing and Us-
. ban Development, a monthly charge:(in lien of 4 motgage Insurance premium) which shall'besin én amount
equal tolonetwelfth (1/19) of one-alf. (14) per centum of the average outstanding balance die on the sote
mputed without taking into account delinquencies or prepayment; i :

7

urt equal to the pround rents if any ‘and the tuxes and special assessments next due on the premises cov-
by this mortgage, plus the premioms:that willinext become due and payable on palicies of fire ind other
rd insurince on the premises covered hereby (all 48 estimated by the Mortgagee) less all sums slreody
1 & number of months 1o ¢lapse. bafore one month iprioe fo the date when such grownd
) diassensments will become delinquent,  such sims to be held by Mortgagee in trust

“ground rents; ‘premiums, ‘taxes and special assessments; béfore the same become delinquent; and |

.lhe‘re’af"éhval‘l be paid’ hy the Mot~
he following items in-the order set
4 y . 1 ;_.,‘ § =

um charges under; the. contrack of ingurance with the Secrétary of H;‘m‘s‘iqv and Uxbén Development,,
thly chatge (in liew of mortgage | rance premium), as the‘case may be; ;
taxes; assessménts, .f‘i_i:efand‘ other hazard insurdnce premaims;
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