(b) A mum equal to the ground rents, i any, next dus, plus the premiums that will next becorte dus snd payable on
policles of fire and other urance covering the premises sovered herehy, plus water rates, taxes
i 1 migen coversd hereby (ull aa estimated by the Mortgagee) lesn afl sums.
‘already paid therefor divided by the number of nonths to elapse befora one month prior to the date when such -
*, . eround vents, premiume, water rates, toxes and sspesxments will become: delinquent, much sumia ‘to. ba held by
e Mortgages in trust to pay saldiground vents, premiums, water rabes, taxes, and special Asgessmanta;

(e} All pny;fnents mentioned in the Cwo preceding subsactions of this paragraph snd sl paymerts to be mnde; u‘ndar-
the Note sacured hereby hall be added together and the sggregate amount thereof shall be paid esch month
in & ¥ingle payment to beinpplied by Mortgages to the following items m the order sat forth;
(1} pr;::ﬁinm charges under: the Contrct of Insurance with the Federal Housirip Commibsioner ar sery-
d ice eharge; 3 i 5

(0} ground rents, inxes, special assessments, water rates, fire and other-property innumncn“pmmiums;

{11): intorest on the Note dseured hereby: : it a1l
~; o oo ATv) anmortization of the. prineipal of maid Note; = =l 2= 5
A sl — ; < -

. 10; In the evant of Mortgagor's failure 1o PRy any sumk provided for in thiz Mortzage, the Mortgiges, ot its optiom;
may pay the same.  Any excess funds accumulated under (b) of the preced i parageaph rematiing itter payment of the
items ‘therein mentioned, shall be credited to subssquent monthly payments of the same nature required thereunder; but « - -
if any sueh itenm shall exceed the extimute therefor, or if the Martpapor shill fail to pay any other gnvo,x";mm_n'tnl’nr nmnieipal
charge; the Mortgagor shall forthwith make good the' defislency jor- piy the charire Before the sdmd betome dalinguent.
or subject {0 interest or pennltien and in defanlt theroof th_e‘Mdrtgngce may pay the game; A1l snms pald by the Mert-
gagee and dny sums which th‘cvMortgagoe Tany he fequired to ndvanes to Pay Imortgage insuranes premiums ahall be added =
to the principal of the debt secured hersby and shall boar interest: from the date of payment at the rate specified in the
Note nnd shall be'due and pagable on deémand. In' eade of fermination of the. Contract of Morteage Insirance L
' payment of| the Mortgage in full, or otherwise: (&xeapt as’herginafter provided); aceumulations under (a) of the preceding
Jparagraph hereof not Tequired to meet phymints dis nnder the Cantract of Mortiige Inmuranece, shall be credited to the
Mortgnpor. I the property {5 sold windes foreclogurs or is otherwise: aequived by the Mortgages ifter defanlt, BNy re-:
mpining ‘balanes of the scevmulations uutider (B} of the precedingy parageaph shall’ be sredited to the principal of the
Mortenge a8 of the date of the eo ment of fareclosurs procesdings or te of i date Eha propevty i ofHerwine ac- |
quired; snd aceumulativng inder ) thereot whall be likewise credited 1nfess required £ pay sams due the Federal Rousing
Commissioner under the Gontruct nf Mortgage Tnsuranve; ‘ .

| 112 THat Mortgagor wlll keap the pramise
any waste thereof, reasotablel wear and teur and an. ilure of the Mortizagor o perform thess doy
srant, ang D terest from payrgent at. the rate specified fn.
‘&nd’ paysble on demand and a i Mortgage; ' - ! e

T "Il., . " = 5 '—_ Bpari: 2 i Ay

Hiee That 50 long s this Martgage and the enid Note securad heraby arelinsured or held by th Pedaral Housing Coms
miimionen undir the provisiong of the Nations| Housing Act, 1t will not exbeute or file for vecord any instrument which
imposes & restriction updri the sale op eeupanty of tha mortgajred property-on the ‘basiz of race; polor or ereed;

18 That i thé évent of defanlt in making any monthly pryment provided for herein or in the Note secured herehy,
and i€ auch sdefunit |z not made good [privr to the dus dte of the next such installment orin the evdht nf u breach. of any
(other: stipulation, agresmenty condition and eovenant of this Mortgnge, then in #ny such case, the whole principal sam of

. said-Note shall, at the  option: of the Mortgagee, be deemed to have besoma Immediately due, and the same with intorest i
* thereon and with all othbr costs and- charges, shall thaveupon be collectiblo by foreclosure of thiz Mortgage, and any failure -
‘o sxercisg sald option shall not: constitute s whiver of the fright to exercise the sime aliany other time;

14, T case of forecloaure and sale of the morigaged premisea under: this. Mortmage the Mortgugor hereby walves =
appraizement and any perind of redemption; and owt of all the monies drizing from surh‘,m]eﬁth’e_ Mortguges, its succomsors
and asaignis, shall fetain the amount then dug or to. bechme dus according td the conditiing of this {ndtrament tagether with
the costs and chavges nf making euch Sals; und the gverplus, if any theve Be; shall ba paid-to the Martgagor, e muscessors
and assigns; z =Y i : ‘ s : :

20 o f B 1 ;

. 15 That Mortmagor will not voluntarily create o nermit to/bie srestid ‘spainst the roperty subjéet fo this Martgage

any len or/liens inferior. or superior tosthe fien of this Mortgage und furthes that it will keep nnd ninintain’ the ssme freo

. drony the elaim of all persons su plying Isbod or materinls @hich will enlar ko the construckion of anytund all bulldings
now being emte‘d.vr'\tn e erw,ﬁ‘i‘nn sad premizes; 43 ; LR ]

15, That the improvaments about to he made upon; the premises sbove deseribed and all plans and specifications coni-
ply with all municipal ordiriances aud regulativns wddy or promulgated by lswlsul anthiority, xad that the’ same will upsn
completinn coniply with sl Auch municipal ovdinunees and repulations and with the rulss of the fire, rating an, inapection:
organization, buresy, asgociation or woffice having: jurisiliction which ma¥ now or hereaftor boconis applienhle; s

JT. That no waiver of ANy-Sovannnt berein o of tho-Nots seetred hexeby. ahall at any time théreaftur b hald to be

arwhiver of the terms herdnf or of the Note-seenred herehys : ;

18, That the funds to be advanced herein ore Lo be tised in the qnnsi‘,rug:tiug of certain mprovements on ths Tanids lipreii
described, in acenrdarica with a building loan sgreament batwean the Morigager and Motiguges dated | A s & (L
10 7 i3, which building Ipan‘agresment {except kuch poart oy parts thereof as may be inconsistent harewith) iz incurporated . e
herefn by reforence to the same sxtent ard effect g3 if fully-set forth wnd made u part of this Mortgage; and if the construc.
fon of the impravemonts to be made pursuant 1o wakd building Joan agreemant shall nog be earried oh with restonable
diligenie; or shall be discontinaed 4t any itime For any reason other than striken or lock-outs, the Morigages, affer dos
notice Lo the Mortragor or any zubsequent ‘-vmxei-,_ 15 herehy invested with full and complete authority to mten upon the zaid
previtises, employ watchmoen th nebteet such’ Smprovements. from degredation ar dxjury inil 6 preserve and profect the .
‘personal property fherein, and to eontinue any and i) outstanding contracts far Fha arection and completion nf raid huilding
or buildings, o make and entar ints any contracts and ohlizations wherever necessary, either in its own name or in the
name: of the Mortgagor, and fu pay and dis Rarge all debts, obligations, and labilities instrred thereby. “Allmch sums so
advanced by the Mortghgee (éxelusive of ndvinces of the principal of the indebtedness seenred bereby) shall e, ndded 10
the principal of the indehifedrings secared herehy and shull be securdd by this Morigage and shall be:dus and payahle oy
demind with inturest at the rate specified in the Note, but no suel advpnoes shall-be inpured unless same nre spevifically
- approved: by thi Pedersl Housing Commissiotier prior to the making thereof. .The principal sam mnd other charges pro-
vided for herein shall, at the option of the Mortzages or haller of this Murtgagro and the Notv seured hereby; heeome dtie
and payable on the failure of fHe MortgaFar to keep und pirform any of the dm*iana.uts: conditisme, wnd agresments bf sid
building' tdan agreement. 'This covénant. shall ‘be terminated upon the cumpletion of thi improvemants to'the mitistnetion -
5 “p‘f the: Mortgngon iand the: mitking of the final advanie as provided in sxid huilding loan pizvecment.” )
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