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I #nd 80 long as said note of sven dats and this instrument ure insbred orare reinsured under the provi-
ions' of the National Housing Act, an pmo'unt. sufficient to accumnlate in the hands of the holdér oné (1)
monthi prior to its due date the annual ‘mortgage insurence premium, i ‘orderto provide such holder with
the funds to pay such premium to the Secrefary of Houking and Urban Development pursuant {0 the Nation-
al Housing Act, ns smended, and applicable Regulations thersunder; or : '

) If and s0 long as said'note of even date and this instrument sre held by:the Secretary of Housing and Ur-

" ban Develapmen!, @ monthly ‘charge (In lieu 'of a mortgage insurance premium) which shall be in dn amourt
‘equal'to one-twellth (1/12) of-one-half (45 per centum of the average ottatanding balance due on the nowe
“computed without'taking into aceount delinquencies or.prepayment; 7 i
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() A sum equal to the ground rents if any and the taxésiand special nasessments next due pn the pre § Coy=

" —ered by this mortgage, plus the -premiums that will next become due and payable on policies of fire and other

hazard. insurance on the' pramises covered hereby (all as estimated by the Mortgaget) lese all sums alre

~ paid therefor divided by the number of, months to-elapse before one month prior to the date when such ground

“rents, premiums, taxes and assessments will become dolinqmm(,‘ such sums to be held by Mortgagee in frust
“to pay said ground: rents; premiums, taxes and specinl asseasments, before the same become dehnquent,‘und

(c) All payments mentioned in the two preceding subseetions of this paragraph and all payments to be made gndes
j the note secured hereby shall ba added together and the aggregate amount thereof shall be paid by the Mot

agor each month In o single payment to be applied by the Mortpagee to the follawing iftems in the order set
forth: 1

2)

(I) premium: charges andér the contract of insurance with the Secretary of l'!o‘ ing and Urbag L')r:w~lr_-p.'n§:rl",
or monthly charge (in lien of mortgage insurance premium), as the case may be;
(I} grountk rents, if any, Laxes, assessments, fire and other hazard insurance premiums;
(IE) interest on ;the note secured hereby; and E: i
<(IV) amortization of the'pdﬁci;;ul of =aid note;

Any deﬂéieney in the amount of ‘such aggregate monthly payment shall, unless mate good by the Morlpagy
. prior to the due date of the next such payment, constitute an event of default under this mort The Mott-
* gagee may collect a *“‘late charge'” not'to exceed fwo cente (2¢) tor each dollar ($1) of each st more than
' fifteen. (15) days in arrears to cover the exira expense ‘involved in handling delinquent payments.  °
3. That if the total of the payments made by the:Mortgagor under (A} of ptiragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for ground rents, tuxes and assessments or insuranc premiums;
“as the case may be, such excess shall e credited by the Morfgagee on subsequent payments of the same nature fo
~be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor undet () of paragraph 2 preced-
(ing, zhalll not be sufficient {o pay ground rents, taxes ‘and asgessments or lnsurance premiume, as the cage may be,
whten. the same shalll become due-and payable, then the: Mortgagor shall pay to the Morigagee any amount necessary
to make up the deficiency, on or before the date when paymenat of such ground rents, taxes, assesaments, or insur-
nce: premiums shell be due. It at any time the Mortgagor shall tender to; the Mortgagee, in sccordance with the pro-
: note ed hereby, e entlre indebtedness represented thereby, the Mortgsgee shall, .
dit’ to the account of the Mortpagor all ‘payments mude underthe
gee has not become obligated to piy {o the Secretary of House
Bining in the funds accumulated under the provisions of (4 )of para-
] x : 0 y 'of ‘the' provisions of this mortgage resulting in.a public'sale of
ered. hereby or if: the Mortgagee acquires the: propetty stlerwise after default, the Morigages ahall
nd of the commencement uch proceedings, or at the time fhe property is otherwise scquited, the
i the funds 1 1 under () of paragraph 2 preceding, as acredit againaf.the amsunt
| -note dnd ' shall properly adjust ady payments which shall hiave been made

hat he ‘will pay :tgl_ll",t,hxis_. assessments, Water tates, and other govemmental or municipal chatges, fines, or
impositions, for which provision hasinot been made hereinbefore, and in default’ thereof the Mortgagee may pay the
same; . TR S 1w e S S e :
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bov nvz'eyetf'i}x‘ as good order and eondition a8 they are now and will not
any waste thereof, mé_spnable seéat and fear éxcepted. : T

mEnts now existing or hereafter erected én the mortgapged premises,
the Mortgagee against loss by fite and other hazards, casnalties and

s asl it may: require and will pay, promptly, when dae, any preminms -«

chihag not been made hereinbefore. Al insurance shall be cartied i
s and renewsls fhereof shall be held by it and have m!ag{a}'d‘
n acceptable to the Mortgagee. In event of loss he will give im-
& proof of loss if not made promptly by the Mortgagor, und each
d and directeéd fo make payment for such lose directly to the Mort-
Jointly,-und the insurance proceeds, ar.afyi part thereof, may be
eduction of the indebtedness herehy Becured or to the restoration’
osure of this mortgage or other transferof title to the mortgaged

y all right, title nﬁ_B}zi!blgs_t of the Mortgagor in and t& any i
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