“Any deficiency in the amount 'of such aggregate monthly payment shall, unlest made good by the Mortgagos
ptior to-the due date of the next such payment, constitute an event of default under this mortgage. The Mort-

“ pagee may collecta “late charge’” not (o exceed two cents (2¢) for.edch dollar ($1) of each payment mate: than
fitteen' (15) days In arrears to coyer the extra expense involved in handling delinquent payments. ¢

3. That if the total of the payments made by the Mortgagor under. (6} of paragraph. 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for ground rents, taxes and agsessments or insuranie premiums;
* a5 the case may be, such excess shall be credited ‘by the Mortgagee on| subsequent payments of the same nature to. .
be made by the Mortgagor, If, however, the monthly payments made by the Morigagor under (5] of paragraph 2 preced-
ing shall not be sufficient to pay ground rents, taxes and assessmeats or insurance premiums, s the case may be,
when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amotint necesnary
to make wup the deficiency, on or before the date when payment of such ground. rents, taxes, agsessments, or ingur=
nn'c«; premiums -shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro=
visions| of the noté secured hereby, full payment of the entirg indebtedness represented thereby, the Mortgagee shall,
i camputing the amount:of such indebtedness, credit to the aggount of tha Mortgagor all payments made underthe -
“ provisions of {a} of-paragraph 2 hereof, which the Mottgzagee has nof become obligated to pay to the Secretary of Hous-
* ing and Urban Development, and any balance remaining it the funds accumulated under: the provisions of {5)of para-
- graph 2 hereof. If there shall be a default under any of the provisions; of this morigage resulting in & public 4ale af
_ “the premises coveéred hereby or if the Mortgagee acquires the property, otherwisé. after default. the Mortgages shall
apply, at the time of the commencement of such proceedings, or at the time the property is othenvise aoquired, the
. balance then: remmining in the funds accumulated under {8) of pavageaph' 2 préceding, s a credit against the amount
of principni then remaining unpaid:undet said nateiand. shall properly adjust any payments which hall have been made
-under fa) of paragraph 2. ; ST ] e e ;

That, he:will pay all téxes, Hssessments, water rates, and other govemmental of vﬂunicipavl_'«':hargcs, fines, or
tionsg,’ for whick “progigim haginot been made hereinbefore, and®in default thereof the Mnngnge_e' may pay the

v

. 5. That he: will keep; the: premises sbove conveved 'in as good! order and eondition is ‘they are now and will not
_ commit oripermit apy waste theraof, teasonable wear and tedr excepted. T ‘ :

6. That the Mortgagor ‘will keep the improvements' now existing or hereaffer erected on the mortgaged prémises, -
insured as may :be required from time to time by the Mortgagee againgt loss by fire énd other hiazards; cosualties and |
‘contingencies in such amounts and for such periods as it may require and will pay promptly; when dug, any preminms
on Such insurance provision for payment of which Has not been made hereinbefore. Alll insurance shall be earried in
.companies sppioved by the Mortgagee and the policies and renewals thereof}shull be held by it and have {iltnched

- thereto loss payable clauses in favor of and in -fom acceptable t5 the Mottpdgee. - In event of loss he will give im~ .

. médiate notice by mail to the Mortgages who may make proof of lIoss if fiot made promptly by the Mortgagor, and each

g .-'i,xlsuranée,'fij}tpnny. concemed t8 hereby authorized and directed to make payment-for such lots directly to'the Mort=

« gagee instead of 1o the Mortgagor and the Mortgages jointly; and the insurance praceeds® or any part thereof, may be
applied by'_thcf 'Mortg;ageé at its option; either to the reduction of the indebtedness hiereby gecured or to the zestoration

“ or repair of the property damaged. In event of foreclosure of this mortgage or other transter of title o the mortgaged
propetly. dn extinguishment:of the.debf secured hereby, all right, titlevand | interest of the Mortgagor in-and to any ine

_ surance policies then in force shall pass to the purchaser’or grantee. : : 2 i

74 That' if the Mbrtgagoy"(qils to make any payment provided for in this mortgage lor taxes, insutance prémiums,
repuir pfithe premjses, o the like, then the Mortgagee may pay the game and all sums so advanced, with interest there~
on' at the rate set forth in the note secured: hereby' from the date of such advance, shall be payable on demand and
shall be secured hereby, ¢ & 4

8. That if there shall'be a default in any of thé terms, conditions or covenants of this mortgage;or of the note sa-
! Cured: heréby, ‘then any sums owing by ‘the Mortgagor to the Mortgagee shall, at the option of thé Mortgagee, become .
immedidtely due and paysble. The Mortgagee shall then have the right 16 enter into! the possession of the mortgaged
premises: and colleet thé_frent-s, issues and profits thereof. [n the event of any defaull, as herein described, thia mort-

. gage may be foreclosed, Apprhisement is hereby waived. X : i
9. The Mmrgagd_r turther agrees that _should'thi's mortgage and the note secured hereby not be: eligible for insur-
anee under the National Housing. Aci within " g1x monthis from the‘date hereof (written statement of any: officer of

* ithe Department of Hédsing and Urban Development or‘authorized agedt of the Secretary of Housing and Urban Devel-

“opment-dated subsequent to the  six months time “from the date ‘of this-mortgage, decliniig to insuré said
note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note
jﬁf:y, 'm,it_s option,.declare all sums secured hereby immediately due and pnyab]_e, q : e £

Notice of the exercise of any option gronted herein to the Mortgagee is not tequired to be given. The covenants !
herein contained: shall bind, and the benefits and advantages shall inute to; the respective heirs, executors, admins -
3 iétmto_rs, successors and assigns_of the partigs hercto.. Whenever used, the singular number shall include the plural,
the plural the singular, and the use of any gendé“r shall be applicable to all genders. -




